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PRC-U.S.  Agriciiltiiral  Trade  in  CY  1973  ( see  p.  .  One-tenth  of  U.S.  cotton 
exports  and  one-sixth  of  our  soybean  oil  exports  were  shipped  to  the  People's  Republic 
of  China  in  calendar  1973.  Total  exports  of  U.S.  farm  commodities  to  the  PRC  amounted 
to  $575  million  during  this  first  full  calendar  year  of  agricultural  trade  between 
the  two  countries  in  more  than  two  decades. 

***** 

Canada  Becomes  $1  Billion  Market  for  U.S.  Farm  Products  ( see  p.  9) .  U.S.  farm  exports 
to  Canada  increased  1+5  percent  in  1973,  reaching  $1.03  billion.  Horticultural  crops 
and  their  preparations  remained  by  far  the  principal  export.  Cattle  sales  rose  two 
and  a  half  times.  The  value  of  exports  of  corn,  -soybeans,  peanuts,  and  pork  about 
doubled.  Our  agricultural  imports  from  Canada  rose  1+9  percent  to  $527  million,  with 
cattle  and  meat  in  the  lead. 

***** 

U.S.  Agricultural  Exports  To  Eastern  Europe  More  Than  Double  In  1973  ( see  p.  lU ) . 

Eastern  Europe  and  the  USSR  significantly  increased  their  imports  of  U.S.  farm  products 
in  1973.  Poor  crops,  programs  to  increase  meat  production,  and  higher  prices  were 
factors  contributing  to  the  $1.6  billion  worth  shipped  to  that  region.  Most  of  the 
growth  in  shipments  went  to  COMECON  members,  especially  the  USSR,  Poland,  and  Romania. 
Agricultural  commodities  acco+ont  for  a  large  segment  of  U.S.  exports  to  Eastern  Europe 
and  the  USSR,  and  the  range  of  products  shipped  has  widened  in  recent  years. 

***** 

Assistance  to  U.S.  Agricultural  Exports ,  Fiscal  Year  1973  ( see  p.  24) .  Export  payments 
in  cash  and  estimated  differentials  on  sales  of  commodities  below  market  prices  amounted 
to  $405  million  in  fiscal  1973  compared  with  $237  million  in  fiscal  1972.  About  one- 
fifth  of  the  record  $12.9  billion  worth  of  U.S.  agricultural  exports  in  fiscal  1973 
received  assistance.  Export  payments  in  cash  were  made  for  wheat,  wheat  flour,  rice, 
tobacco,  lard,  and  young  chickens.  Special  CCC  export  sales  occurred  for  peanuts, 
raw  linseed  oil,  butter,  and  nonfat  dry  milk.  Export  payments  for  wheat  and  wheat 
products  rose  to  $304  million  in  fiscal  1973  from  the  $8l  million  a  year  before  because 
of  the  substantial  increase  in  volume  and  somewhat  higher  export  payment  rates. 

Rice  export  payments  declined  as  the  average  export  payments  fell  to  $1.75  per  hundred¬ 
weight  in  fiscal  1973  from  $1.8l  in  fiscal  1972.  The  differentials  on  sales  were  up 
slightly  for  linseed  oil,  but  lower  for  peanuts,  nonfat  dry  milk,  and  butter.  No  ex¬ 
port  differentials  were  made  for  barley,  oats,  or  grain  sorghums  in  fiscal  1973. 
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Ocean  Freight  Rates  at  Record  Levels  (see  p,  32) .  In  1973,  freight  rates  for  foreign- 
flag  ships  from  the  Atlantic,  Gulf,  and  St.  Lawrence  River  ports  to  Rotterdam  were 
nearly  double  the  year-earlier  levels.  Rates  were  also  up  by  nearly  the  same  magni¬ 
tude  for  the  other  trade  routes.  The  increase  in  ocean  freight  rates  continued 
through  the  fourth  quarter  of  1973  and  then  started  to  decline  somewhat  during  the 
first  quarter  of  197^.  Principal  developments  behind  the  rise  in  ocean  freight  rates 
included  the  sharp  expansion  in  U.S.  exports  of  grains,  increased  cost  of  bunker  oil, 
and  further  growth  in  world  trade.  The  rate  increases  occurred  despite  the  addition 
of  27  million  deadweight  tons  of  shipping  capacity  in  1973  and  the  reduction  of  unem¬ 
ployed  merchant  ships  to  1  million  tons  in  1973. 

***** 

Selected  Price  Series  of  International  Significance  ( see  p.  35) .  During  February, 
the  Dow-Jones  and  Reuter's  commodity  price  indexes  continued  to  soar  to  even  higher 
levels.  World  and  U.S.  import  prices  for  raw  sugar  and  cocoa  beans,  and  the  f.o.b. 
Gulf  port  price  for  corn  took  the  sharpest  increases  from  January  to  February,  while 
cotton,  soybean  meal,  and  rubber  prices  all  took  sharp  declines.  The  February  c.i.f. 
Rotterdam  price  for  U.S.  soybean  meal  was  actually  20  percent  below  the  year-earlier 
price. 


***** 

Exports  of  Farm  Products  Up  Four-Fifths  During  July-February  ( see  p.  40 ) .  U.S .  farm 
exports  during  July  1973-February  197^  rose  83  percent  above  the  year-earlier  level, 
reaching  an  alltime  high  of  $13.7  billion.  Over  three-fourths  of  the  $6. 2-billion 
increase  came  from  higher  prices.  Export  volume  was  up  about  one-sixth.  Although 
export  volume  of  many  commodities  has  slowed  in  recent  months,  higher  prices  maintained 
the  value  at  the  near  record  levels. 

Export  values  of  grains,  including  products,  were  up  132  percent  and  accounted  for 
nearly  two-thirds  of  the  increase.  But  record  or  near  record  exports  of  cotton, 
tobacco,  soybeans,  meat,  live  cattle,  nuts,  fruits,  and  vegetables  also  contributed. 
Only  the  export  values  for  dairy  products  and  hides  and  skins  fell  below  the  levels 
of  a  year  earlier. 


***** 

U.S.  Agricultural  Import  Value  Up  Nearly  One-Third  in  July-February  ( see  p.  71 ) .  The 
value  of  U.S.  farm  product  imports  increased  31  percent  over  the  year-earlier  level 
in  July-February  1973/7^,  reaching  $5.9  billion.  Total  volume  of  imports  remained 
about  the  same.  Higher  prices  were  widespread,  whereas  the  volume  of  only  a  few 
items  gained.  Volimie  increases  for  dairy  products,  pork,  sugar,  vegetables,  tobacco, 
wines,  rubber,  tea,  and  essential  oils  were  offset  by  reduced  entries  of  most  other 
items . 
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PRC-U.S. '^AGRICULTURAL  TRADE  IN^'cY  1973 


Linda  A.  Bernstein  2^/ 

After  a  lapse  of  more  than  20  years,  U.S.  agricultural  exports  to  the  People's  Republic 
of  China  were  resumed  in  the  fall  of  1972.  The  first  full  calendar  year  of  two-way 
agricultural  trade  between  the  countries  was  1973.  Total  U.S.  exports  to  China  were 
$689.1. million,  of  this,  $575  million,  or  83  percent,  were  farm  commodities.  This 
contrasts  with  $6l  million  worth  of  wheat,  corn,  and  soybean  oil  exported  in  1972. 

U.S.  agricultural  imports  from  China  amounted  to  $21. U  million,  compared  with  $l6.U 
million  in  1972. £/ 

U.S.  grain  exports  to  the  PRC  totaled  $UlO  million  in  1973,  accounting  for  about  half 
of  China's  total  grain  imports  of  7.5  million  tons.  It  is  estimated  that  in  calendar 
197^}  China  will  import  approximately  5  million  tons  of  wheat  and  3  million  tons  of 
corn,  of  which  the  United  States  is  expected  to  supply  about  2  million  tons  each. 

Following  lower  domestic  cotton  production  in  both  1971  and  1972,  China  imported  an 
estimated  2  million  bales  of  cotton  in  calendar  1973 — of  which  610,000  were  from  the 
United  States. 3,/  In  197^,  China  is  anticipated  to  import  at  least  1  million  bales 
from  the  United  States. 

The  United  States  was  the  sole  foreign  supplier  of  soybeans  to  China  in  calendar 
1973,  and  exports  reached  nearly  200,000  tons  valued  at  $U3.^  million.  We  also  shipped 
58,000  tons  of  soybean  oil  valued  at  nearly  $l8  million  to  China  that  year.  China's 
soybean  production  in  1972 — estimated  at  6.3  million  tons — was  the  lowest  in  k  years. 

It  is  currently  anticipated  that  665,^00  tons  of  U.S.  soybeans  will  be  shipped  to  the 
PRC  in  calendar  197^.  China  has  been  a  net  exporter  of  soybeans,  but  exports  have 
delined  in  recent  years. 

The  United  States  also  exported  hides  and  skins,  vegetable  seeds,  and  inedible  tallow 
to  the  PRC  in  1973.  Overall,  3  percent  of  our  1973  agricultural  exports  went  to 
China.  In  quantity  terms,  this  represented  7  percent  of  U.S.  wheat  exports,  10  percent 
of  U.S.  cotton  exports,  and  I8  percent  of  the  soybean  oil  exports. 


ly  Agricultural  Economist,  Communist  Asia  Program  Area,  Foreign  Demand  and 
Competition  Division,  Economic  Research  Service. 

For  a  discussion  of  U.S. -PRC  trade  on  a  fiscal  year  basis,  see  the  Septeniber 
1973  FATUS. 

For  a  further  discussion  of  China's  crop  situation,  see  Foreign  Agriculture, 
Dec.  17,  1973,  "PRC's  Late  Crops  Good-But  Imports  Seen  High,"  by  F.  ¥.  Crook,  p.  7. 
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Agricultural  commodities  comprised  a  third  of  all  merchandise  imported  from  the  PRC 
hy  the  United  States  in  1973.  They  consisted  largely  of  specialty  items.  Those 
valued  at  over  $100,000  are  listed  in  table  2.  China  supplied  less  than  1  percent 
of  total  U.S.  agricultural  imports,  by  value.  However,  China  was  the  major  supplier 
of  raw  silk,  accounting  for  76  percent  of  total  U.S.  imports,  by  quantity.  In  addi¬ 
tion,  China  supplied  more  than  a  third  of  the  following  U.S.  agricultural  imports, 
in  quantity  terms:  rabbit  meat,  and  other  fresh,  chilled,  or  frozen  exotic  meats; 
walnuts;  bristles;  camel  hair;  and  anise  and  cassia  oils. 

In  1973,  $51  million  worth  of  U.S.  wheat,  corn,  and  soybeans  moved  ultimately  to  China 
in  the  form  of  transshipments  via  Canada.  Such  transshipments  are  considered  a  normal 
commercial  occurrence,  and  are  not  generally  included  in  data  on  direct  U.S.  exports 
to  China. ]+_/  These  transshipments  to  the  PRC  in  calendar  1973  consisted  of  166,205 
tons  of  wheat,  valued  at  $29.8  million;  106,503  tons  of  corn,  valued  at  $8.8  million; 
and  1+9,682  tons  of  soybeans,  valued  at  $12.0  million. 

V  For  a  detailed  discussion  of  transshipments,  see  the  January  1971+  FATUS. 
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Table  1. — United  States:  Agricultural  exports  to  the  People '  s  Republic 
of  China,  by  quantity  and  value,  calendar  years  1972  and  1973]^/ 


Item 

1972 

;  1973 

Quantity! 

Value 

[Quantity  T 

Value 

1,000 

1,000 

1,000 

1,000 

M. tons 

dollars 

tons 

dollars 

WhPAf  . 

565 

35,293 

2,649 

277,701 

rnm  . 

376 

23,792 

1,393 

132,384 

Tnhflprn  . 

1 

1,359 

Cart  Ip  hidpfij  whole  . 

_2/10 

2/25 

198 

^/610 

neg. 

244 

Sheep  skins,  w/wool  . 

Soybeans  . 

r.n1"1"nn  . 

— 

— 

147 

43,365 

100,527 

Vegetable  seeds,  excl,  cotton  &  onion 

— 

— 

43 

1  1  ow  j  "i  npdi  hip  . . 

3 

1,344 

Soybean  oil,  crude  . 

10 

2,200 

58 

17,863 

Total  agricultural  commodities  . 

Total  nonagricultural  commodities  . . 

— 

.  61,284 

2,253 

— 

574,976 

114,128 

Total  exports  . 

— 

63,537 

— 

689,104 

_1/  Excludes  transshipments  via  Canada. 

2J  Numbers  in  thousands. 

3^/  Thousand  bales. 

Source:  U.S.  Census  Bureau,  U.S.  Agricultural  Exports,  country -by-commodity, 
12/31/73. 
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Table  2« — United  States:  Major  agricultural  imports  from  the  People's 

Republic  of  China,  by  quantity  and  value,  calendar  years  1972  and  1973 


Item 

Unit 

1972  1 

1973 

Quantity 

Value 

Quantity 

Value 

Thou- 

1,000 

Thou- 

1,000 

sands 

dollars 

sands 

dollars 

Rabbit  meat,  fresh ,( chilled  or 

frnTipn  . 

T.hs . 

_ 

384 

179 

rhpsfniifs  . 

448 

114 

Lotus  roots  and  bamboo  shoots. 

dried  . 

do  . 

92 

103 

100 

130 

Bamboo  shoots ,  canned  . 

do . 

266 

80 

503 

191 

MnshrnnTTis  . . 

do . 

137 

85 

210 

120 

Chestnuts,  crude,  dried  or  baked 

do. 

72 

32 

442 

193 

Walnuts,  shelled,  not  pickled  . 

«  • 

do . 

533 

336 

526 

405 

Honev  . . . 

do . 

270 

61 

621 

230 

Pepper,  red  cayenne  . 

do. 

289 

117 

1,571 

315 

Tung  nil  . 

do  - 

—  _  — 

5, 721 

705 

Dried  soup  mixes,  w/noodles  ... 

do . 

277 

134 

322 

223 

Feathers,  crude,  excl.  ostrich 

do. 

416 

549 

912 

1,375 

Down,  crude,  excl.  ostrich  .... 

•  • 

do . 

65 

186 

142 

353 

Bristles,  crude  or  processed  .. 

•  • 

do . 

1,176 

6,741 

1,107 

5,125 

Horse  mane,  tail,  hair,  n.s.p. 

•  • 

do . 

336 

635 

148 

249 

Camel  hair,  sorted,  greasy  .... 

•  • 

do. 

387 

219 

458 

323 

Hair,  cashmere,  goat,  sorted. 

. 

do 

201 

248 

320 

473 

Gelatin,  inedible  . 

do . 

6,816 

873 

8,623 

1,255 

Tpfl  . 

do . 

837 

299 

1,2  79 

613 

Cnsf=;ia  spirp  . . 

do . 

2,653 

1,713 

1,269 

1,051 

Silk-  rpTj  . 

do  • 

299 

2^421 

428 

4,329 

—  . . . . 

Natural  additives,  drug,  veg. 

do . 

33 

158 

61 

397 

An  1QP  oil  . 

do  • 

20 

33 

60 

111 

Cnssi fl  ni 1  . . 

do  • 

79 

190 

47 

145 

rin  r-rnnpl  1  a  m'  1  . 

do  • 

69 

70 

473 

764 

Other  essential  oils  . 

do. 

8 

457 

11 

488 

Other  agricultural  commodities 

... 

— 

676 

— 

1.588 

Total  agricultural  commodities 

— 

— 

16,416 

— 

21,444 

Total  nonagricultural 

commodities  . 

— 

16,006 

— 

42,508 

Total  imports  . 

— 

32,422 

— 

63,952 

Source:  U.S.  Census  Bureau,  U.S.  Agricultural  Imports,  country— by- commodity , 

12/31/73. 
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CANADA  BECOMES  $1  BILLION  MARKET  FOr’^U.S.  FARM  PRODUCTS  1  "" 

■by 

Omero  Sabatini  ]^/ 

U.S.  farm  exports  to  Canada  topped  $1  billion  for  the  first  time  in  calendar  year  1973. 
Exports  rose  U5  percent  to  $1.03  billion  (table  3). 

The  U.S.  total  trade  balance  with  Canada  improved  somewhat  in  1973,  dropping  to  a  def¬ 
icit  of  $2.2  billion  from  the  alltime  high  deficit  of  $2.9  billion  in  1972.  For  agri¬ 
cultural  products,  we  had  a  trade  balance  surplus  of  over  $500  million  in  1973 — much 
better  than  the  $362  million  achieved  in  1972.  The  expanding  favorable  agricioltural 
trade  balance  is  helping  to  pay  for  many  of  the  raw  materials  that  we  import  from 
Canada,  including  metal  ores,  crude  petroleum,  natural  gas,  newsprint,  and  many 
other  forest-related  products.  Because  of  the  fast  expansion  in  our  imports  of  non- 
agri cultural  products  from  Canada,  and  Canada's  increased  holdings  of  foreign  exchange, 
Canada  can  afford  to  shaiply  expand  its  purchases  of  U.S.  farm  products. 

Higher  prices  as  well  as  larger  shipments  of  most  leading  exports  accounted  for  the 
steep  climb  in  U.S.  farm  exports  to  Canada  in  1973.  For  some  commodities — such  as 
soybeans  and  soybean  meal — price  increases  more  than  offset  drops  in  quantities 
exported. 

A  few  products  or  groups  of  products,  which  have  traditionally  dominated  U.S.  farm 
exports  to  Canada,  accounted  for  about  three-fourths  of  the  total  export  value  in  1973. 
Horticultural  crops  and  their  preparations  remained  the  most  important  group,  but  their 
share  of  the  total  value  dropped  from  42  percent  in  1972  to  34  percent  in  1973. 

Other  principal  U.S.  farm  exports  to  Canada  in  1973  were:  Cattle,  soybeans,  cotton, 
corn,  beef,  soybean  cake  and  meal,  pork,  peanuts,  rice,  furskins,  and  hides.  Within 
this  group  of  principal  exports,  marked  shifts  in  importance  occurred  during  1973. 
Cattle  exports  rose  two  and  a  half  times.  The  value  of  corn,  soybeans,  peanuts, 
and  pork  about  doubled,  while  the  value  of  other  major  export  commodities,  such  as 
cotton,  changed  by  much  smaller  percentages. 

Trade  in  cattle  and  beef  between  the  two  countries  was  affected  to  a  considerable 
degree  by  government  actions,  such  as  the  U.S.  temporary  freeze  on  the  price  of  domes¬ 
tically  slaughtered  beef,  Canada's  temporary  controls  over  quantities  exported,  and 
Canada's  changes  in  the  level  of  import  tariffs. 

In  general,  Canadian  cattle  prices  follow  those  in  the  United  States  within  ranges 
determined  by  transportation  costs,  duties,  and  rates  of  exchange.  Trade  between 

2^/  Canada  Country  Analyst,  Developed  Coiintries  Program  Area,  Foreign  Demand  and 
Competition  Division,  Economic  Research  Service. 
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the  two  coimtries  responds  to  these  stimuli.  (Price  differences  resulting  from  the 
changes  in  duty  rates  and  from  the  U.S.  price  freeze  were  small,  hut  apparently  large 
enough  to  trigger  substantial  shifts  in  the  direction  of  trade.) 

Primaril^ because  of  price  relationships,  a  huge  increase  in  U.S.  imports  of  Canadian 
feeder  cattle,  which  occurred  in  the  first  8  or  9  months  of  1973,  was  followed  by  a 
steep  climb  in  exports  of  U.S.  slaughter  cattle  to  Canada,  beginning  in  August  1973. 

Our  exports  started  to  climb  during  the  price  freeze  on  domestically  slaughtered 
beef,  but  continued  to  expand  after  the  freeze  ended,  as  Canadian  prices  for  slaughter 
cattle  remained  higher  than  in  the  United  States. 

In  September,  in  response  to  increasing  imports  of  U.S.  cattle,  Canada  reimposed  import 
duties  of  1.5  cents  per  pound  on  live  cattle  and  3  cents  per  pound  on  fresh  beef. 

These  duties  had  been  suspended  in  February  1973  as  part  of  an  effort  to  help  curb 
inflation.  In  November,  a  surtax  of  3  cents  per  pound  on  cattle  and  6  cents  per  pound 
on  fresh  beef  was  added  to  the  import  duty. 

The  surtax  has  since  been  gradually  removed,  but  Canadian  cattle  producers  apparently 
are  still  concerned  over  the  level  of  imports  from  the  United  States.  On  March  15, 
197^,  the  Canadian  Government  announced  a  temporary  subsidy  of  7  cents  per  pound  on 
cattle  moving  to  slaughter.  The  measure  was  taken  to  help  protect  Canadian  producers 
against  cattle  coming  from  the  United  States,  and  to  prevent  a  further  increase  in 
consumer  beef  prices  that  would  have  resulted  from  the  imposition  of  higher  import 
tariffs. 

To  maintain  pork  supplies  for  domestic  consumption,  Canada  increased  its  imports  of 
U.S.  pork  last  year.  Slaughtering  of  hogs  dropped  in  Canada  in  1973,  while  pork  ex¬ 
ports  to  Japan  rose. 

Canadian  feed  grain  production  fell  for  the  second  year  in  a  row  in  1973,  while  live¬ 
stock  numbers  continued  to  expand.  The  shortfall  in  supplies  of  domestic  coarse  grain 
was  partially  offset  by  higher  imports  of  U.S.  corn. 

Exports  of  U.S.  soybeans  to  Canada  are  on  the  downtrend,  partly  because  of  increased 
competition  from  domestic  rapeseed,  and  partly  because  of  the  United  Kingdom’s  entry 
into  the  EC,  which  is  reducing  Canada’s  opportunity  to  re-export  soybean  products 
to  the  United  Kingdom  at  preferential  tariffs.  In  1973,  temporary  U.S.  export  restric¬ 
tions  may  have  contributed  to  the  decline  in  quantities  of  U.S.  soybeans  and  soybean 
caJce  and  meal  exported  to  Canada. 

Our  1973  imports  of  agricultural  products  from  Canada — at  nearly  $527  million — were 
h9  percent  higher  than  in  1972,  and  nearly  twice  the  1968-70  annual  average  (table  h) , 

Live  animals  (mainly  cattle)  and  meats  remained  our  largest  farm  imports  from  Canada. 
Their  combined  share  of  the  total  value  was  Ul  percent  in  1973,  up  somewhat  from  1972. 
Meat  imports  were  up  3^  percent  by  value  in  1973,  although  quantities  were  slightly 
lower  than  in  1972.  Total  cattle  nimibers  were  up,  resiilting  in  net  U.S.  imports  from 
Canada  of  150,000  head  valued  at  nearly  $U2  million. 

On  January  25,  197^,  the  United  States  announced  suspension  of  wheat  and  flour  import 
quotas  iintil  Jimie  30,  197^.  (imports  had  been  previously  limited  to  800,000  bushels 
of  wheat  and  U  million  poimds  of  flour.)  Import  duties  of  21  cents  per  bushel  of  wheat 
and  51  cents  per  cwt.  of  flour  remain  in  effect.  As  of  the  end  of  March,  verified 
Canadian  sales  of  3  million  bushels  of  wheat  had  been  reported.  While  additional 
exports  may  be  forthcoming  during  the  next  3  months,  the  quantity  is  not  expected  to 
be  large. 
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Table  3..-U.S.  agricultural  exports  to  Canada:  Quantity  and  value  by  principal  commodities,  average  1968-70  and  annual  1971-73 
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Table  3. — U.S.  agricultural  exports  to  Canada:  Quantity  and  value  by  principal  commodities,  average  1968-70  and  annual  1971-73 — Continued 
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Table  4. — u.S.  agricultural  Imports  from  Canada:  Quantity  and  value  by  principal  commodities,  average  1968-70  and  annual  1971-73 
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U.S.  AGRICULTUEAL  EXPORTS  TO  EASTERN  EUORPE  MORE  THAN  DOUBLE  IN  1973 

U.S.  agricultural  exports  to  the  USSR  and  Eastern  Europe  soared  to  a  record  $1.6  billion 
in  calendar  year  1973,  more  than  doubling  the  1972  high  of  $751  million.^/  Although 
higher  prices  accounted  for  some  of  the  increase,  volume  was  up  substantially  for  most 
commodities.  Because  of  1972  crop  shortfalls  and  greater  demand  for  animal  feed,  U.S. 
farm  product  exports  to  the  USSR,  Poland,  Romania,  and  Czechoslovakia  broke  previous 
records.  The  COMECON  (Committee  for  Mutual  Economic  Cooperation)  members— Bulgaria, 
Czechoslovakia,  East  Germany,  Hungary,  Poland,  Romania,  and  the  USSR — took  most  of  the 
increase  in  farm  product  exports  to  the  area.  Exports  to  COMECON  rose  129  percent  to 
nearly  $1.5  billion,  with  volume  of  major  commodities  advancing  about  86  percent. 

Althoiigh  the  COMECON  trade  bloc  remains  a  relatively  small  market  for  U.S.  agricultural 
exports,  it  has  expanded  rapidly  in  recent  years.  COMECON  took  8.U  percent  of  total 
U.S.  farm  product  exports  in  1973,  compared  with  7  percent  in  1972,  2.7  percent  in  1971, 
and  less  than  2  percent  in  most  years  between  i960  and  1970.  An  exception  was  196^, 
when  the  proportion  reached  5  percent.  Major  farm  commodities  shipped  to  the  COMECON 
countries  in  1973  were  wheat,  corn,  oilseed  meals,  soybeans,  cattle  hides,  rye,  cotton, 
linseed  oil,  barley,  fresh  lemons,  oats,  tallow,  tobacco,  cattle,  hops,  and  grain 
sorghums . 

Between  1972  and  1973,  wheat  shipments  to  COMECON  members  more  than  tripled,  with  voliime 
reaching  9.7  million  metric  tons.  Corn  exports  jumped  UO  percent  to  5.64  million  tons; 
soybeans  were  up  hh  percent  to  726,000  tons;  oilseed  meals  increased  131  percent  to 
795,000  tons;  and  rye  shipments  rose  100  percent  to  706,000  tons.  Other  volume  gains 
occiurred  for  vegetable  oils,  cotton,  tobacco,  dairy  cattle,  and  fruits.  Export  volime 
fell  for  barley,  oats,  cattle  hides,  hops,  almonds,  and  tallow. 

Agricultural  products  have  been  the  main  component  of  total  U.S.  exports  to  the  COMECON 
region,  accounting  for  nearly  78  percent  in  1973  and  76  percent  a  year  earlier.  Our 
total  exports  to  COMECON  countries  amounted  to  almost  $1.9  billion  in  1973  and  $850 
million  in  1972.  Bulgaria  is  the  only  COMECON  country  whose  imports  from  the  United 
States  are  not  largely  agricultural. 

Our  large  trade  surplus  with  COMECON  members  expanded  further  in  1973,  primarily  because 
of  the  larger  agricultural  shipments.  Total  U.S.  exports  to  the  members  exceeded  imports 
by  $1,381  million.  A  year  earlier,  the  surplus  amounted  to  $530  million.  For  agricul¬ 
tural  commodities,  the  surplus  totaled  $1,385  million  in  1973  and  $570  million  in  1972. 


!_/  All  export  data  in  this  article  were  adjusted  for  transshipment  through  Canadian 
ports.  Table  9  shows  the  amounts  shipped  through  Canada  to  Eastern  Europe  and  the 
USSR  as  reported  by  the  Canadian  Grain  Commission.  Value  data  were  estimated  from 
export  unit  values. 
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U.S.  imports  from  COMECON  consist  largely  of  nonagri  cult  viral  products.  In  1973,  our 
total  imports  from  the  region  amounted  to  $518  million,  of  which  only  $112  million  were 
agricultural  commodities.  Poland  is  by  far  the  main  source  of  U.S.  agricultural  im¬ 
ports  from  COMECON,  and  these  are  primarily  canned  pork  items. 

Soviet  Union 

The  USSR  was  by  far  the  largest  COMECON  outlet  for  U.S.  farm  products  in  1972  and  1973, 
moving  ahead  of  previously  first-ranked  Poland.  Due  to  a  relatively  bad  crop  in  1972, 
the  USSR  emerged  as  one  of  our  main  wheat  markets,  taking  8.7  million  tons  or  23  per¬ 
cent  of  total  U.S.  wheat  exports  in  1973,  as  opposed  to  2.7  million  tons  or  13  percent 
in  1972.  The  USSR  was  also  the  main  importer  of  U.S.  rye  in  1973,  and  barley  and  oats 
in  1972. 

U.S.  soybean  exports  to  the  USSR  jvunped  successively  to  U00,000  tons  in  1972  and  to 
552,000  tons  in  1973.  Linseed  oil  shipments  totaled  over  U6  million  pounds  ($5.6  mil¬ 

lion),  compared  with  22  million  povinds  ($1.7  million)  in  1972.  Other  significant  items 
in  1973  included  rye  ($55.6  million),  barley  ($10.3  million),  cattle  hides  ($1.1  million), 
almonds  ($1.7  million),  lemons  ($1.1  million),  and  hops  ($1.9  million). 

Total  U.S.  exports  to  the  USSR  more  than  doubled  between  1972  and  1973,  reaching  $1,286 
million  (including  $96.4  million  worth  transshipped  through  Canada),  compared  with  $570 
million  in  1972.  Agricultural  product  exports  jvunped  to  $1,012  million  in  1973  from 
$458  million  in  1972.  Thus,  agricultural  exports  accounted  for  80  percent  of  the  total 
in  1972  and  nearly  79  percent  in  1973.  The  large  trade  deficit  has  been  financed 
primarily  by  Soviet  gold  sales  and  by  short-term  U.S.  credits. 

U.S.  imports  from  the  USSR  totaled  $213  million  in  1973,  up  from  $95  million  in  1972. 
Agricultural  products  made  up  $4.7  million  worth  in  1973  and  $3.8  million  worth  in 
1972.  Furskins  accovinted  for  the  major  part  ($3.1  million  and  $2.9  million,  respec¬ 
tively)  . 

Poland 


Strong  growth  of  U.S.  agricultural  exports  to  Poland  took  place  in  1973.  The  farm 
exports  reached  a  record  $300  million,  compared  with  the  relatively  high  $84.6  million 
worth  shipped  in  1972.  Wheat,  feed  grains,  soybeans,  protein  meal,  hides,  tobacco, 
cotton,  fresh  citrus,  and  cottonseed  oil  accounted  for  the  gain.  Declines  occurred 
for  a  few  items,  including  pork  livers,  butter,  hops,  alfalfa  seed,  and  tallow.  U.S. 
linseed  oil  exports  to  Poland  dropped  to  72  million  pounds  from  76  million  in  1972, 
but  value  climbed  to  $10.4  million  from  $6.3  million.  Poland's  poor  wheat  and  oilseed 
crops  in  1972  created  additional  demand  for  imports  of  those  items.  Agricultural  prod¬ 
ucts  accounted  for  85  percent  of  total  U.S.  exports  to  Poland  in  1973,  up  sharply 
from  the  72  percent  share  of  1972. 

U.S.  agricultural  imports  from  Poland,  the  largest  COMECON  supplier  of  such  items, 
jumped  35  percent  to  $87  million  between  1972  and  1973.  Volume  of  canned  ham  and 
shoulder  imports  fell  8  percent  to  6l  million  pounds,  while  price  increases  resulted 
in  a  35-percent  value  rise  to  $71  million.  Frozen  strawberry  imports  from  Poland  rose 
77  percent  to  7  million  pounds,  and  value  went  up  126  percent  to  $1.5  million.  Casein 
gained  more  than  one-half  to  11  million  povinds;  value  moved  up  21  percent  to  $4.1  mil¬ 
lion.  Cheese  imports  totaled  2.7  million  pounds  valued  at  $1.2  million  in  1973. 

Romania 


Romania  has  rapidly  risen  to  third  place  among  COMECON  markets  for  U.S.  farm  products. 
An  impressive  $76  million  in  such  exports  were  recorded  during  1973,  compared  with  an 
insignificant  amount  5  years  earlier.  Romania  stepped-up  its  imports  of  feed  grains. 
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soybeans,  and  protein  meal  in  an  effort  to  boost  meat  and  poultry  production.  A 
decline  in  1972  rye  acreage  and  output  apparently  led  to  the  purchase  of  some  U.S. 
rye  for  the  first  time.  U.S.  cotton  exports  to  Romania  advanced  to  a  record  72,000 
bales  ($11.6  million)  in  1973.  Total  U.S.  exports  to  Romania  were  $69  million  in  1972 
and  $ll8  million  in  1973  (including  nearly  $2  million  in  barley  and  rye  shipped  through 
Canada).  Thus,  about  65  percent  of  total  U.S.  exports  to  Romania  in  both  years  were 
agricultviral  products. 

Czechoslovakia 


Exports  of  U.S.  farm  products  to  Czechoslovakia  jumped  50  percent  in  1973,  reaching 
a  new  record  high  of  $6l  million.  Wheat,  oilseed  meal,  hides,  tobacco,  and  flaxseed 
accounted  for  most  of  the  increase.  U.S.  agricultural  imports  from  Czechoslovakia 
remained  small  at  $1.3  million,  a  very  slight  gain  over  1972.  The  imports  consisted 
mainly  of  canned  pork,  candy,  and  beer. 

East  Gexmiany 

East  Germany  took  a  near-record  $25  million  in  direct  shipments  of  U.S.  agricultural 
commodities  during  1973,  with  increases  for  oilcake  and  fresh  citrus.  Declines  from 
1972  levels  were  recorded  for  corn,  hides,  and  tobacco.  Substantial  amounts  of  U.S. 
corn  and  wheat  are  transshipped  through  West  Germany  to  East  Germany,  however,  which 
changes  the  export  results  considerably.  During  the  first  9  months  of  1973,  i+10,000 
metric  tons  of  U.S.  wheat  and  298,000  tons  of  U.S.  corn  moved  through  West  Germany  to 
East  Germany,  according  to  West  German  sources. £/  Assuming  direct  U.S.  exports  of 
wheat  (63,615  metric  tons)  and  corn  (6l,001  metric  tons)  to  East  Germany  are  included 
in  the  West  German  data,  subtracting  the  direct  export  figures  provides  adjusted  data 
on  transshipments:  3^6,000  tons  of  wheat  and  237,000  tons  of  corn,  with  respective 
estimated  values  of  $20,587,000  and  $lU,220,000.  This  adjustment  raises  U.S.  export 
data  on  total  farm  exports  to  East  Germany  to  $59  million  in  1973,  compared  with  an 
adjusted  $i+7  million  for  1972.  Most  intransit  grain  to  East  Germany  moved  throiigh  the 
Federal  Republic  port  of  Hamburg. 

Hungary 

U.S*  farm  product  exports  to  Hungary  in  1973  more  than  doubled  their  previous  year’s 
value,  totaling  a  record  $21 . 5 .million.  Oil  cake  and  meal  shipments  accounted  for  most 
of  the  gain,  but  these  did  not  reach  the  16^1,000  tons  exported  in  1970.  Cattle,  cattle 
hides,  oats,  and  barley  exceeded  1972  levels. 

Yugoslavia 

Yugoslavia  took  6  percent  more  U.S.  agricultural  exports  in  1973  than  in  1972.  Oil 
cake  and  meal  exports  were  up  one-fourth  in  volume,  while  value  more  than  doubled. 

Wheat  shipments  declined  one-third,  however,  while  higher  prices  raised  value  to  $^+9.5 
million  from  $22  million.  Volume  declines  occiirred  for  corn,  vegetable  oils,  tobacco, 
and  live  cattle. 


Federal  Ministry  for  Food,  Agriculture,  and  Forestry,  Statistischer  Monatsbericht, 
4/73-12/73. 
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Table  5. — U.S.  agricultural  exports  to  Eastern  Europe  and  the  USSR:  Value  by  country,  calendar  years  1960-73  W 


I  (d 
O 

CtO  > 
a  cd 

CO 


CO 


"S 

cd 


Ps 

u 

cd 

to 

e 

3 

S3 


cd 

I  1-1 

Si  cd 
c^  > 
t)  o 

Nf-I 

CJ  CO 


O  O  O  00  o 


sDOOcnCMvOcSCVir^sOf^ 


m  ^ 


00  00  OO  CN  fO  C>J  ^ 


•^sOoo^<fOoooooocvJ'^CNir^<n 

cnoooocsiOT-Hi-imi-<c*j'4'a>aNO 


i-ivor^c'j^r^cnoocsoooo.oocnoo 

stoocMsOcor^o^i-»oomoNr-ir^r^ 

1-lOlno^ocMsooolnsoc^JfO<^■c^J 

OOi-tmcooovooOr-tONi-tocnr^ 

'j'CNO'^i-iocnocNoom^inON 

i—t  I— li— 4(^1— fi— li— Hi-H  f-HCSivO 


f^•^«^o^ooc^oom1-Hl-^^coc^4co 
CMOOr- IvOONlOi-ICOvOONOOin'^C^ 
ri.oooomcsjrocMmoom\ori 

cMooi-io>vo<f-fno>ini-tm<i'r^cM 

r-lfH  fOCOC'Ji-l 

^  O 


cnrovo^*«■o^•^OO^o«— looCNcovo 
s^mmcomcooenr^r^i-tr^cs^^ 
i-JCMC^i-tOcON^ONOCOr^mOOvO 

cgcMsOr-«i-i<tf^co^m 
fO  fo  r>. 


cMcnoofnoorHmo>r^f-(r^co*^c^ 

ONcofOi-tvomcNOi-^fnoooocnr^ 

OcnmlncMc^Jvor^o^m^0^ooo 

m•^<t^*•Ovo<^oo1-loooc^«^o^ 

fnvoooocncNj-^«4’ricomvooo3' 

rH  tH  f— ^  CnI 


csjvo«^ri'^oo^\oomcoc'icn'.o 

^ocncna^vOlAcocn^Or-^fnm^ 

^^mf-^co3^o^r1.fr)l^>ooc^JO^^m 

r^for^r^»^oocnoooOf^ 


Oi-<cnoor^rHoomr^cncsiOc*g 

l-^oovor^^*-o^fn^-^f-^o^^nr^^^cn 

omv^Ovoooocor-imcsifOf-ftn 

i-tCMi-lvOvOO.-lcg^d’<tC^S>^*^ 

tr-tcvi 


mcovomocscsir^iAirjC'Joooocn 

mr^o>ooNCfOcnoini-Hs:j'oooNav 

\^cMooor^moo^Jl-^<^fn^oa^c5^ 

^comoOfOl-la^oo«^o^o^o^o 
cvj  cn  esj  CO  vo 


cN\OvOiHr^vovO*^'d*oo«-ii-tcnco 


Oi-tcgcO'd'invor^ooo^Oi-tcsco 

^OvO\ovOvovovosOvovor^r>>»r*-ri- 

o^o^o^o^o^o^o^o^o^o^o^o^o^o^ 


3 

1-t 

Td 

c 

cd 


Cd 

•  o 

cd  4J 

-o 

cd  *d 
C  <D 
Cd 'd 

cj  u 
o 

-C  o 
00  0) 
3  U 

o 

u  >» 
Si  ^ 

U  0) 

u 
CO  Cd 

•w  u 


B  <u 

Cu  CO 


CO 


CO  CO 
0)  0) 
'd  "d 
3  3 
1“^ 
Cd  Cd 
3  d 


|(N| 


cd 

1-» 

d 

00 

m 

CO 

O 

VO 

-st 

vO 

00 

O 

CO 

CM 

CO 

00 

id* 

cd 

m 

ir> 

rH 

fM 

ri 

CO 

CJN 

1-^ 

m 

CO 

CO 

O 

CO 

o 

rd 

iM 

i-H 

rM 

i-H 

i-H 

1-H 

i-H 

CM 

<}■ 

rM 

< 

cn 

CM 

O 

ri. 

vO 

in 

o 

CO 

ON 

CM 

m 

ON 

CM 

CM 

1 

t  Cd 

•d- 

vO 

<1* 

CM 

-d* 

ON 

CO 

CM 

o 

00 

eH 

O 

0  •r^ 

CM 

cn 

-d* 

vO 

00 

CO 

r*^ 

CO 

CO 

tn 

vO 

o 

CM 

CM 

vO 

60  > 

o^ 

3  cd 

o^ 

ON 

CM 

-d* 

tn 

CM 

o 

id* 

r- 

ri. 

vO 

r-t 

CM 

id* 

1-^ 

>i  l-t 

r-H 

rM 

CM 

CM 

CM 

CM 

CM 

CM 

CO 

CO  <J* 

CO 

CO 

u 

cd 

4) 

33 

o 

00 

ON 

ri 

VO 

fn 

ON 

m 

1— 1 

pi. 

00 

U 

O  rM 

m 

00 

in 

VO 

rM 

O 

ON 

m 

ON 

in 

ON 

CM 

00 

Cd 

CJ  Cd 

CM 

ri. 

o 

CTi 

ON 

CO 

00 

CM 

o 

ON 

o 

00 

On 

On 

•d 

Cd  4J 

d 

§  o 

vO 

m 

iM 

m 

-d* 

CM 

O 

ri. 

VO 

rn 

CM 

CM 

1-^ 

a) 

O  M 

cn 

cn 

CO 

CO 

CO 

id* 

in 

vO 

in 

tn 

vO 

vO 

00 

I-H 

»— 1 

o 

I-H 

cd 

Cd 

u 

vO 

tn 

CM 

iM 

id* 

i-M 

rH 

CO 

vO 

CO 

O 

ON 

VO 

u 

ON 

O 

o 

00 

00 

CM 

00 

ON 

m 

CM 

id* 

I-H 

d 

cd 

m 

CO 

rn 

fis 

in 

O 

CM 

ON 

00 

O 

00 

pi. 

3 

•CO'*^. 

O 

COrM 

iM 

f— 1 

CM 

CM 

id* 

CM 

CO 

CO 

CO 

id* 

o 

& 

Si 

(U 

3 

1“^ 

Cd 

1 

cd 

1-1 

1  cn 

CM 

ri. 

vO 

o 

tn 

O 

ON 

00 

vO 

00 

1^ 

ON 

1—1 

> 

s 

CO 

id* 

in 

CM 

CM 

ON 

00 

CM 

CM 

o 

o 

o 

rn 

pi. 

rt 

CO 

r-. 

r—H 

CM 

CM 

CM 

CO 

ON 

CM 

CO 

i-H 

tH 

CM 

-d* 

p 

u 

e. 

0 

cd 

I— ( 

rH 

rH 

«— 1 

1— • 

in 

00 

cd 

od 

i-H 

CO 

tM 

CO 

0 

D 

*3 

d 

43 

O 

fO 

VO 

vO 

CO 

«— 1 

CO 

VO 

r*^  id* 

00 

CO 

00 

CM 

tn 

JJ 

o 

m 

CO 

vO 

m 

in 

ri. 

id* 

CM 

tn 

in 

id* 

1— 1 

pi. 

00 

s 

1*1. 

ri. 

vO 

00 

rn 

tn 

CM 

00 

ON 

VO 

in 

o 

'd 

Cd 

1— 1 

d 

o 

o 

ri-. 

id* 

ON 

vO 

o 

id* 

On 

id* 

ri. 

cd 

o 

Cd 

1  cn 

CO 

CO 

CM 

CO 

CO 

id* 

id* 

id* 

in 

tn  -d* 

vo 

00 

o 

cu 

0 

M 

3 

Cd 

M 

CM 

o 

ri- 

1-^ 

vt 

CM 

vO 

in 

o 

00 

vO 

CM 

CM 

c 

cd 

o 

o 

CO 

CO 

CO 

CO 

r-i 

VO 

o 

o 

CM 

vo 

M 

bo 

CO 

00 

*d* 

CM 

CO 

id* 

in 

vO 

CO 

m 

vO 

VO 

<U 

d 

3 

CO 

id* 

m 

vO 

CO 

p: 

cd 

Cd 

R 

o 

M 

>> 

CM 

d 

ON 

CM 

00 

id* 

o 

T— t 

tn 

00 

vO 

m 

VO 

vo 

id* 

vO 

<M  d 

CM 

CO 

fl. 

id* 

rH 

rn 

in 

id* 

CO 

00 

in 

CO 

CO  Q 

00 

f=H 

CM 

1— t 

m 

U 

Cd  u 

U 

Cd  Q) 

O 

1 

1— i 

Cd 

\  cd 

o 

<1- 

fi- 

fi. 

id* 

in 

o 

vO 

rH 

CO 

»“M 

id* 

o 

On 

3 

s:  ^ 

lO 

o 

CM 

in 

CO 

vO 

in 

r- 

m 

o 

CM 

o 

pi. 

u 

u  <0 

CO 

CM 

1— I 

On 

VO 

00 

id* 

o 

00 

c^ 

r-4 

CM 

4)  > 

3 

N  O 

tH 

iM 

i-H 

CM 

CM 

CM 

CM 

I-H 

f-H 

I-H 

U 

U 

1-1 

CO 

M 

00 

cd 

Cd 

• 

1-< 

CO 

u 

cd 

o 

CM 

ri. 

CM 

rH 

o 

vO 

m 

O 

ON 

m 

vo 

I-H 

ON 

33 

00 

CM 

<1* 

n- 

CM 

m 

00 

O 

1— 1 

CM 

id* 

ON 

id* 

ON 

t 

I— 1 

\o 

o 

o\ 

o> 

ON 

CO 

O 

CO 

00 

fn. 

r*i 

CO 

I-H 

1 

3 

• 

PO 

r— < 

CM 

CM 

CO 

1— t 

CM 

CO 

cO 

4) 

cd 

H 

M 

cd 

4) 

>< 

O 

?-H 

CM 

CO  <t 

m 

vO 

fi. 

00 

ON 

o 

i-H 

CM 

CO 

VO 

VO 

vO 

vO 

vO 

vO 

vf) 

vO 

VO 

VO 

ri. 

rn 

ri. 

p^ 

C^ 

On 

CT* 

ON 

a> 

ON 

a\ 

On 

On 

ON 

On 

ON 

ON 

ON 

tM 

I— 1 

rM 

^-1 

i-H 

r-H 

1—1 

I-H 

I-H 

I-H 

17 


1/  Includes  In^iorts  separately  recorded  from  Estonia,  Latvia,  and  Lithuania. 


Table  7. — U.S.  agricultural  exports  to  COMECON:  Selected  commodities  by  country,  calendar  years  1969-73 
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Seeds:  $1,377,000;  nonfat  dry  milk:  $1,060,000. 

Sheep  and  lamb  skins:  $2,5^55000;  calf  or  kip  skins:  $1,249,000. 


Table  8. — U.S.  agricultural  exports  to  Yugoslavia:  Quantity  and  value  by  commodity,  1969-73 
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Table  9, — Transshipments  of  U.S.  agricultural  products  through  Canadian  ports  to  Eastern  Europe: 

Estimated  quantity  and  value  by  commodity  and  country,  1969-73 
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SPECIAL  in  this  issue 


>ini?oijmoooDooao 


ASSISTANCE  TO  U.S.  AGRICULTURAL  EXPORTS,  FISCAL  YEAR  1973 

The  record  $12.9  billion  worth  of  U.S.  agricultural  exports  in  fiscal  1973  reflected 
an  unprecedented  gain  in  commercial  sales.  At  an  alltime  high,  commercial  exports 
totaled  $11.9  billion,  with  the  $U. 9-billion  gain  over  fiscal  1972  more  than  accounting 
for  fiscal  1973  growth  in  all  farm  exports.  Shipments  under  Government-financed  pro¬ 
grams,  on  the  other  hand,  totaled  only  $1,030  million,  dropped  to  an  alltime  low  of 
about  8  percent  of  all  agricultiiral  exports. 

Assistance  to  U.S.  farm  exports  in  the  form  of  cash  payments  to  exporters  and  in  the 
form  of  special  Commodity  Credit  Corporation  (CCC)  export  sales  at  competitive  world 
prices  amounted  to  $2.75  billion  in  fiscal  1973j  compared  with  $1.93  billion  a  year 
earlier.  iJ 

However,  because  of  the  substantial  rise  in  foreign  demand  for  our  farm  products,  export 
payments  and  differentials  were  discontinued  during  fiscal  1973  (except  for  payments 
on  tobacco  crops  harvested  prior  to  1973).  In  the  past,  these  payments  were  made  so 
that  export  prices  of  U.S.  farm  products  would  be  competitive  in  foreign  markets. 

Payment  rates  were  kept  under  constant  review  so  that  they  would  not  exceed  the  gap 
between  high  domestic  and  low  world  prices.  In  fiscal  1973,  export  payment  rates  for 
wheat  and  rice  were  reduced  to  zero  when  world  price  levels  reached  domestic  price 
levels.  During  the  year,  all  export  price  equalization  and  export  payment  programs 
were  cut  back  as  the  world  supply  situation  for  most  major  products  shifted  from  a 
surplus  to  a  very  tight  supply  position. 


Export  Payment  Assistance,  Fiscal  1973 

The  value  of  agricultural  exports  assisted  by  export  payments  and  differentials  was 
an  estimated  $2.75  billion  in  fiscal  1973,  accoianting  for  about  a  fifth  of  total  farm 
export  value.  In  fiscal  1972,  that  share  was  one-fourth,  but  the  value  of  shipments 
receiving  export  assistance  was  lower — $1,93  billion. 

Export  payments  and  differentials  assisting  the  $2.75  billion  worth  of  farm  exports 
amounted  to  $409  million — 72  percent  higher  than  in  fiscal  1972,  but  only  half  the 
fiscal  1964  peak  of  $822  million.  (The  $409  million  worth  of  payments  is  not  included 
in  the  $2. 75-billion  value  figure.) 


'\J  Export  payment  assistance  or  price-equalization  assistance  for  exports  included 
(l)  direct  cash  payments  to  exporters  (or  in  kind  in  some  prior  years),  and  (2)  the 
difference  between  domestic  market  prices  and  CCC  sales  prices  when  the  commodities 
were  from  CCC-owned  stock. 
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The  gain  in  export  payment  assistance  resulted  from  a  sharp  increase  in  exports  of 
wheat  and  wheat  products  and  a  somewhat  higher  average  export  payment  per  bushel. 

Sales  to  the  USSR  and  other  countries  made  before  wheat  export  payments  were  suspended 
in  September  1972  accounted  for  the  bulk  of  the  gain.  Export  payments  on  wheat  and 
wheat  products  totaled  $30U  million,  sharply  above  the  $8l  million  of  fiscal  1972. 
Tobacco  export  payments  rose  k  percent  to  $29  million,  mainly  because  of  larger  volume, 
as  export  payments  per  pound  averaged  about  the  same  as  in  fiscal  1972.  Price-equal¬ 
ization  payments  on  exports  from  CCC  stocks  or  under  CCC  domestic  loan  programs  were  up 
for  linseed  oil,  but  down  for  peanuts,  nonfat  dry  milk,  and  butter.  No  export  dif¬ 
ferentials  were  made  for  barley,  oats,  and  grain  sorghum.  Export  payments  on  rice 
dropped  by  $7.3  million  because  average  payment  rates  were  lower — $1.75  per  hundred¬ 
weight,  compared  with  $1.8l  in  fiscal  1972.  Export  payments  were  also  down  for  whole 
chickens  and  lard. 

As  a  share  of  total  farm  exports,  those  assisted  by  export  payments  and  price  differen¬ 
tials  declined  from  2k  percent  in  fiscal  1972  to  21  percent  in  fiscal  1973.  The  share 
had  reached  a  high  of  38  percent  in  fiscal  196U ,  a  low  of  12  percent  in  1969i  and  then 
rose  to  26  percent  in  fiscal  1971.  These  year-to-year  fluctuations  primarily  reflect 
changing  relationships  between  U.S.  and  world  farm  commodity  prices.  In  recent  years, 
no  export  payments  or  differentials  have  been  made  for  rye,  corn,  cotton,  dry  edible 
beans,  tung  oil,  anhydrous  milk  fat,  and  cheese.  In  fiscal  1973,  no  export  payments 
were  made  for  barley,  grain  sorghums,  oats,  cottonseed  oil,  and  meal.  Only  relatively 
small  quantities  of  nonfat  dry  milk  and  butter  moved  under  the  CCC  export  sales  pro¬ 
gram. 


Export  Assistance  to  Commercial  Exports 

Commercial  sales  assisted  by  export  payments  amounted  to  $2.^9  billion,  accounting 
for  about  90  percent  of  total  assisted  shipments,  but  for  only  21  percent  of  all  com¬ 
mercial  exports.  Commercial  sales  without  export  assistance  were  valued  at  $9.37 
billion.  Commercial  exports  for  dollars  include  not  only  unassisted  farm  exports, 
but  also  shipments  helped  by  export  payments,  exports  under  barter  contracts  for  over¬ 
seas  procurement  for  U.S,  agencies,  and  exports  under  short-term  credits  and  guarantees 
by  the  CCC  and  the  Export-Import  Bank. 


Assistance  to  Exports  Under  Government-Financed  Programs 

Exports  financed  xmder  Government  programs  to  help  developing  countries  include  ship¬ 
ments  under  P.L.  U80  (the  Agricultural  Trade  Development  and  Assistance  Act)  and  under 
Mututal  Security  (AID)  programs  authorized  by  P.L,  87-195.  Under  P.L.  480,  the  fol¬ 
lowing  types  of  assistance  are  authorized:  long-term  dollar  credit  sales,  barter 
sales  for  strategic  materials,  and  donations  (Government-to-government ,  under  world 
food  programs,  and  through  voluntary  agencies).  Sales  for  local  currency,  formerly 
authorized  under  title  I  of  P.L,  U80,  were  discontinued  as  of  December  31 »  1971. 
However,  shipments  to  fulfill  contracts  continued  through  fiscal  1973. 

Agricultural  exports  imder  the  P.L.  U80  and  AID  programs  amounted  to  $1.03  billion 
in  fiscal  1973 — the  lowest  level  since  fiscal  1955,  when  P.L.  U80  shipments  first  be¬ 
gan.  They  were  down  8  percent  from  the  fiscal  1972  level,  and,  as  mentioned  above, 
accounted  for  only  8  percent  of  all  fiscal  1973  farm  exports. 

Of  the  fiscal  1973  Government-financed  exports,  an  estimated  $25^  million  worth  (2 
percent  of  all  exports)  received  export  payment  assistance,  compared  with  $^+13  million 
in  fiscal  1972.  Such  assistance  was  not  needed  for  $i+89  million  worth  {k  percent  of 
all  exports),  since  U.S,  and  world  prices  of  the  commodities  involved  were  approxi¬ 
mately  equal.  Donations  under  title  II  of  P.L.  J+80  accounted  for  the  remaining  $287 
million  worth. 
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Payment  Assistance  by  Commodity  Groups 


Wheat  and  Wheat  Products 

In  fiscal  1973,  exports  of  wheat  and  wheat  products  increased  88  percent  to  l,l88  mil¬ 
lion  bushels  valued  at  $2.38  billion.  Commercial  exports  rose  by  $1.36  billion  to 
a  record  of  $2.22  billion — over  3  times  larger  than  a  year  earlier.  Export  payments 
on  wheat  and  wheat  products  totaled  $30U.3  million,  representing  nearly  three-fourths 
of  all  farm  export -payment  assistance  and  about  three-fourths  of  all  wheat  and  wheat 
product  exports.  Export  payments  were  made  on  862  million  bushels  of  wheat  (grain) 
and  20  million  bushels  of  grain  equivalent  of  wheat  products.  In  addition,  25  million 
bushels  of  wheat  and  36  million  bushels  of  grain  equivalent  of  wheat  products  were 
donated  under  title  II  of  P.L.  hQO.  Wheat  and  wheat  products  exported  without 
Government  assistance  totaled  2l+8  million  bushels. 

Export  payments  on  wheat  grain,  exclusive  of  donations,  averaged  about  35  cents  a 
bushel,  compared  with  about  15  cents  a  year  earlier.  Payments  on  wheat  products 
(mostly  flour)  averaged  about  l6  cents  a  bushel  (grain  equivalent) — down  slightly  from 
about  21  cents  in  fiscal  1972.  Export  payments  in  fiscal  1973  averaged  3^  cents  for 
all  exported  wheat  and  wheat  products,  excluding  donations,  that  received  export  pay¬ 
ment  assistance.  During  fiscal  1973,  wheat  processors  were  required  to  buy  domestic 
marketing  certificates  under  the  price-support  program.  But  the  cost  of  the  certifi¬ 
cates  was  refunded  to  the  exporter  upon  proof  of  export  of  wheat  products  and  thus 
not  included  in  the  export  price.  The  requirement  for  domestic  marketing  certificates 
was  terminated  with  respect  to  flour  produced  after  June  30,  1973,  by  the  Agriculture 
and  Consumer  Protection  Act  of  1973. 

Feed  Grains 

Exports  of  feed  grains,  not  including  products,  reached  an  alltime  high  of  35.5  million 
tons  in  fiscal  1973,  sharply  above  the  21  million  tons  of  a  year  earlier.  Prices  were 
substantially  higher  and  the  value  of  shipments  doubled,  reaching  a  record  $2.35  bil¬ 
lion.  Because  of  the  unusually  strong  world  demand  for  feed  grains,  no  export  assist¬ 
ance  in  the  form  of  cash  payments  or  in  sales  from  CCC  stocks  at  less  than  domestic 
prices  was  used  to  aid  the  fiscal  1973  exports. 

Rice 


U.S.  rice  exports  rose  lU  percent  in  volume  in  fiscal  1973,  reaching  42.7  million  cwt. 
A  one-fourth  increase  in  the  average  export  unit  value  caused  value  to  reach  an  all- 
time  high  of  $435  million.  Export  payments  were  made  on  28.5  million  cwt.  of  rice — 
about  two-thirds  of  total  rice  exports.  Export  payments  totaled  $49.8  million  and 
averaged  $1.75  per  cwt.,  compared  with  $1.8l  a  year  earlier.  The  lower  average  export 
payment  reflected  the  narrowing  of  the  gap  between  the  U.S.  domestic  price  and  the 
competitive  world  price.  Rice  export  payment  rates  were  reduced  to  zero  on  December 
21,  1972. 

Tobacco 


Export  volume  of  tobacco  increased  6  percent  to  591  million  pounds  in  fiscal  1973. 

With  higher  prices,  value  rose  about  12  percent  to  $640  million.  Export  payments  were 
made  on  all  exports  of  unmanufactirred  tobacco.  The  export  program  for  tobacco  has 
continued  virtually  unchanged  since  it  began  in  I966.  Cash  export  payments  in  fiscal 
1973  averaged  5  cents  a  poixnd — the  same  as  in  fiscal  1972 — and  totaled  $29  million. 
Total  export  payments  in  cash  were  up  slightly  from  the  fiscal  1972  level  of  $27.9 
million  because  of  increased  volume.  The  export-payment  program  for  tobacco  has  been 
terminated  effective  with  the  1973  crop.  However,  export  payments  will  continue 
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to  be  made  on  crops  harvested  prior  to  1973  under  agreements  which  were  entered  into 
between  CCC  and  exporters  on  or  before  the  effective  date  of  the  termination. 

Oilseeds  and  Products 

Export  prices  of  soybeans  and  products  rose  sharply  in  fiscal  1973,  pushing  the  value 
of  oilseeds  and  products  to  a  record  $3,508  million,  57  percent  above  the  year-earlier 
peak.  Only  $76.7  million  worth,  or  slightly  more  than  2  percent  of  the  total,  moved 
under  Government-financed  programs,  a  decline  of  43  percent  from  a  year  earlier. 

Although  $75  million  worth  of  vegetable  oils  and  $1.5  million  worth  of  soybean  meal 
moved  under  Government-financed  programs,  only  peanuts  and  linseed  oil  were  assisted 
by  export-payment  differentials.  Approximately  393  million  po-unds  of  CCC-owned  peanuts, 
slightly  above  the  year-earlier  volume,  were  exported  below  domesbic  prices  for  edible 
peanuts.  The  average  price  reduction  of  about  4  cents  a  pound  was  slightly  lower  than 
the  differential  of  a  year  earlier.  Because  of  the  lower  export-unit  payment,  the 
export-assistance  differential  declined  to  $l6  million  in  fiscal  1973. 

Export  contracts  on  raw  linseed  oil  at  competitive  bid  prices  totaled  an  estimated 

75.4  million  pounds  in  fiscal  1973,  and  123  million  pounds  were  exported  from  contracts 
made  in  fiscal  1972.  All  fiscal  1973  contracts  were  executed  during  the  first  7  weeks 
of  the  period.  The  CCC  sales  price  to  exporters  averaged  about  1.9  cents  below  the 
domestic  market  price,  for  an  estimated  export  differential  of  $3.7  million. 

Dairy  Products 

The  value  of  U.S.  dairy  product  exports  fell  sharply  from  $2l8  million  in  fiscal  1972 
to  $86  million  in  fiscal  1973.  Butter  exports  to  the  United  Kingdom  and  other  coun¬ 
tries  were  down,  as  were  nonfat  dry  milk  exports  from  CCC  stocks  at  competitive  prices. 
Commercial  exports  of  dairy  products  fell  to  $63  million  from  $119  million,  with  the 
decline  concentrated  primarily  in  butter  and  nonfat  dry  milk.  Commercial  exports  of 
nonfat  dry  milk  fell  from  80  million  to  70  million  pounds.  Butter  exports  fell  to 

4.4  million  pounds  from  the  fiscal  1972  level  of  126.3  million  pounds  (the  second 
highest  level  on  record). 

In  July  and  early  August  1970,  the  CCC  offered  nonfat  dry  milk  at  announced  prices 
for  export  under  title  I,  P.L.  480,  and  for  export  to  overseas  processing  plants  wholly 
or  substantially  owned  by  U.S.  processors  of  dairy  products.  USDA  continued  to  offer 
nonfat  dry  milk  for  sale  at  negotiated  prices  to  other  governments  and  to  recognized 
U.S.  charitable  agencies  for  overseas  school  lunch  and  welfare  programs.  On  August 
13,  1970,  USDA  announced  that  sales  of  nonfat  dry  milk  to  U.S. -owned  plants  overseas 
would  be  changed  from  a  fixed-price  to  a  competitive-bid  price  basis.  Lots  that  were 
not  sold  would  be  available  at  prices  announced  periodically  under  title  I  of  P.L. 

480. 

During  fiscal  1973,  2.2  million  pounds  of  nonfat  dry  milk  from  CCC  stocks  were  exported 
for  processing  in  U.S. -owned  plants  overseas,  4.3  million  pounds  were  shipped  \inder 
title  I  of  P.L.  480,  and  about  16  million  pounds  were  exported  for  school  lunch  and 
other  welfare  purposes — a  total  of  approximately  22  million  pounds.  With  an  estimated 
average  price  differential  of  nearly  5  cents  a  pound,  export  assistance  amounted  to 
$1.1  million — down  sharply  from  a  year  earlier  due  to  a  change  in  the  world  supply 
situation  which  occiirred  in  mid-year.  An  additional  6l  million  pounds  of  nonfat  dry 
milk  was  donated  under  title  II  and  AID  programs. 

On  May  12,  1971,  USDA  announced  for  the  first  time  in  5  years  a  limited  export  sales 
program  of  CCC  butter.  A  world  butter  shortage  had  developed  rather  suddenly  after 
a  period  of  surplus.  The  European  Community  disposed  of  its  excess  butter  and  other 
principal  exporters  (such  as  New  Zealand  and  Australia)  were  unable  to  meet  import 
demands.  This  resulted  in  a  problem  for  the  United  Kingdom,  the  world's  largest  butter 
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importer.  Initially,  the  CCC  shipments  were  authorized  only  to  the  United  Kingdom  but 
were  later  made  available  to  all  countries.  Dioring  fiscal  1972,  shipments  under  this 
program  totaled  nearly  123  million  pounds.  Although  the  program  continued  into  fiscal 
1973,  the  world  supply  situation  changed  from  a  deficit  to  a  surplus,  and  U.S.  butter 
exports  under  the  program  totaled  only  U.3  million  pounds,  with  all  shipments  going 
to  Canada.  The  export  differential  was  1^+  cents  a  pound,  for  a  total  of  $.6  million — 
down  sharply  from  the  $20.9  million  paid  in  fiscal  1972. 

Animals  and  Animal  Products,  Except  Dairy  Products 

Fiscal  1973  exports  in  this  group,  nearly  all  dollar  sales,  climbed  to  a  record  $1.27 
billion,  primarily  because  of  sharp  gains  in  exports  of  meats,  live  cattle,  hides  and 
skins,  and  poultry  meat  and  products.  Declines  occurred  in  lard  exports  to  the  United 
Kingdom  (our  most  important  market  for  this  item)  and  in  inedible  tallow  exports  to 
Japan  and  Western  Europe.  Higher  prices ,' however ,  drove  the  value  of  inedible  tallow 
exports  up  by  7  percent. 

U.S.  export  payment  programs  for  lard  and  ready  to  cook  young  whole  chickens  were  ter¬ 
minated  on  January  11,  1973.  The  programs  had  been  designed  to  enable  U.S.  exporters 
of  these  commodities  to  compete  with  subsidized  exports  from  other  suppliers — primarily 
the  European  Community  and  Denmark — in  specified  markets. 

The  cash  payments  on  lard  began  in  1968  for  exporters  making  shipments  to  the  United 
Kingdom.  Following  a  slight  decline  in  subsidized  supplies  from  sources  other  than 
the  United  States,  the  initial  2-cent-a-pound  payment  rate  was  reduced  to  1  cent  after 
Ai;igust  1969.  Our  fiscal  1973  lard  exports  to  the  United  Kingdom  under  this  program 
totaled  about  56  million  pounds.  Export  assistance  came  to  $0.5  million. 

The  cash  payments  on  ready  to  cook  young  whole  chickens  were  for  exporters  shipping 
to  Switzerland  and  Greece.  Total  exports  under  the  program  in  fiscal  year  1973  amounted 
to  it.l  million  pounds,  with  export  payments  averaging  nearly  13  cents  a  poimd  and  a 
amounting  to  $0.5  million.  Exports  to  Switzerland  totaled  3.2  million  pounds,  with 
cash  payments  averaging  1^+  cents  a  pound.  Shipments  to  Greece  reached  0.8  million 
pounds — export  assistance  average  8.5  cents  a  pound. 

Fruit s ,  Nuts,  and  Vegetables 

U.S.  exports  of  fruits,  nuts,  apd  vegetables  and  preparations  gained  by  one-fourth 
in  fiscal  1973,  totaling  a  record  $8Ul  million.  All  exports  were  commercial  sales 
for  dollars.  They  continued  to  move  without  export  payment  assistance,  either  in 
the  form  of  cash  payments  or  differential  pricing  arrangements. 
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Table  10 . --U.S . agricultural  exports:  Conmerlcal  sales  for  dollars  and  exports  under  Government-financed  programs 
with  and  without  export  payments  in  cash  and  export  price  differentials,  fiscal  years  1972  and  1973 


s  I 


O.  0) 
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Total  . :  1,513  5,410  6,923  413  331  380  1,124  1,927  5,740  380  8,047 

Includes  exports  assisted  by  export  price  "differentials",  i.e.,  those  exports  assisted  by  special  CCC  export  sales  at  competitive  world  prices.  Preliminary, 

Includes  $47,9  million  for  com-soya-mllk ,  $16.0  million  for  wheat-soya-blend,  $4,3  million  for  cornmeal,  $4,3  million  for  oatmeal  and  rolled  oats,  and  $0,5  million  for 
other  items,  ^  Revised,  Includes  $41.7  million  for  corn -soya -ml Ik,  $10.8  million  for  wheat-soya-blend,  $3.5  million  for  cornmeal  ,  and  $1,8  million  for  oatmeal  and 

rolled  oats. 


Table  11. -“Exi>or t  payments  and  estimated  export  differentials  on  U.S.  agricultural  exports,  fiscal  years  1964-73  V  ? 


ComsdMJlty 

Unit 

1963/64 

;  1964/65 

;  1965/66 

;  1966/67 

;  1967/68 

Average 
per  unit 

Total 

;  Average 
:per  unit 

Total 

:  Average 
:per  unit 

Total 

:  Average 
:per  unit 

Total 

:  Average  : 
:per  unit  : 

Total 

Mil. 

Mil. 

Mil. 

Mil. 

MU. 

Pol. 

dol. 

Pol. 

dol. 

Pol. 

dol. 

Pol. 

dol. 

Pol. 

dol. 

Bu. 

0.55 

380.5 

0.22 

139.6 

0.47 

357.6 

0.22 

132.4 

n  1 1 

51.4 

Wheat  products  . 

Bu.eq 

.74 

46.4 

.33 

15.6 

.60 

27.1 

.38 

18.5 

.24 

7.9 

Subtotal  ^/  . 

do. 

.56 

426.9 

.23 

155.2 

.48 

384.7 

.23 

150.9 

,11 

59.3 

Grain  sorghums  . 

Bu. 

... 

... 

.12 

13.6 

.09 

23.0 

.12 

8.2 

... 

... 

Oct  Lb 

Barley  . 

do. 

... 

... 

... 

... 

... 

... 

... 

... 

2.28 

71.7 

2.22 

64.5 

1.80 

54.7 

.87 

34.2 

.56 

Cotton,  upland  . 

Bale 

42.50 

218.8 

32.50 

143.8 

28.75 

87.9 

28.75 

4.1 

Cotton,  ex.-L.S . 

do. 

... 

... 

45.00 

.9 

50.00 

.4 

60.00 

.8 

55.00 

2.2 

Tobacco,  unmanu- 

factured  . 

Lb. 

.09 

2.9 

.09 

.8 

.05 

.3 

.06 

34.7 

.05 

30.3 

Flaxseed  . 

Bu. 

.06 

.2 

.10 

.4 

.23 

1.2 

.38 

2.5 

.38 

.6 

Linseed  oil  . 

Lb. 

i/ 

y 

y 

y 

.02 

1.3 

.02 

2.4 

.02 

.1 

Cottonseed  oil  . 

do. 

... 

... 

.05 

.2 

... 

... 

... 

... 

... 

... 

Cottonseed  meal  . 

S.ton 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

Peanuts  . 

Lb. 

.07 

4.5 

.07 

6.9 

.07 

12.4 

.07 

10.6 

.07 

9.7 

Milk,  nonfat  dry  . 

do. 

.08 

55.4 

.07 

35.1 

.04 

9.8 

.12 

3.7 

.09 

1.9 

Butter  . 

do. 

.34 

35.0 

.25 

30.0 

.30 

2.0 

... 

... 

... 

... 

Anhydrous  milk  fat  . . . 

do. 

.42 

5.4 

.33 

5.2 

.37 

3.7 

... 

... 

... 

... 

Cheese  . 

do. 

.16 

.8 

.14 

.6 

.09 

.1 

... 

... 

... 

... 

Lctr d 

Chickens  5/  . 

do. 

.06 

.2 

.17 

.4 

Total  . 

— 

821.6 

457.2 

581.7 

252.1 

106.7 

j^/  The  term  "export  payment"  includes  export  payments  in  cash  (or  in  kind  for  some  prior  years)  made  directly  to  exporters. 

The  term  "export  differential"  refers  to  differences  between  the  U.S.  domestic  market  price  and  the  CCC  sales  price  for  commodi¬ 
ties  sold  for  export  from  Government -owned  stocks  at  competitive  world  prices.  "Price-equalization"  assistance  includes  both 
export  payments  and  export  differentials. 

2/  Export  certificates  collected  from  exporters  exceeded  export  payments  to  them,  resulting  in  no  net  export  payments  on  wheat 
grain  in  1968/69.  Export  payments  in  1969/70  exceeded  export  certificates  collected  by  $75.4  million.  In  1970/71,  payments  to 
wheat  exporters  totaled  $140.2  million.  There  were  no  certificates  in  1970/71  or  1971/72, 

3/  Average  unit  export  payments  or  export  differentials  are  weighted  averages. 
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Table  11. — Export  payments  and  estimated  export  differentials  on  U.S.  agricultural  exports,  fiscal  years  1964-73  \J 


Conoodlty 

Unit 

1968/69 

;  1969/70 

;  1970/71 

;  1971/72 

;  1972/73 

Average  : 
per  unit  : 

Total 

:  Average 
:per  unit 

’  Total 

:  Average 
:per  unit 

’  Total 

:  Average 
:per  unit 

Total 

:  Average 
:per  unit 

Total 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Pol. 

dol. 

Dol. 

dol. 

Dol. 

dol. 

Dol. 

dol. 

Dol. 

dol. 

Wheat  . 

Bu. 

2/ 

2/ 

0.15 

2/75.4 

0.23 

2/140.2 

0.14 

75.4 

0.35 

301.1 

Wheat  products  . 

Bu.  eq 

.13 

5.8 

.20 

7.2 

.20 

7.2 

.21 

5.6 

.16 

3.2 

Subtotal  'y  . 

do. 

.13 

5.8 

.16 

82.6 

.23 

147.4 

.15 

81.0 

.34 

304.3 

Grain  sorghums  . 

Bu. 

— 

... 

... 

... 

.10 

1.5 

... 

... 

... 

... 

Oats  . 

do. 

— 

... 

... 

... 

... 

... 

.27 

5.8 

... 

... 

Barley  . 

do. 

— 

... 

.25 

2.3 

.37 

10.4 

.17 

4.7 

... 

... 

.42 

5.3 

.72 

28.2 

1.02 

37.6 

1.81 

57.2 

1.75 

49.8 

Cotton,  upland  . 

Bale 

Cotton,  ex.-L.S . 

do. 

55.00 

.8 

... 

... 

... 

... 

... 

... 

... 

... 

Tobacco,  unmanu- 

factored  . 

Lb. 

.05 

29.5 

.05 

30.6 

.05 

30.4 

.05 

27.9 

.05 

29.0 

Flaxseed  . 

Bu. 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

Linseed  oil  . 

Lb. 

... 

... 

... 

... 

... 

... 

.015 

.9 

.019 

3.7 

Cottonseed  oil  . 

do. 

... 

... 

.01 

1.7 

... 

... 

... 

... 

... 

... 

Cottonseed  meal  . 

S.ton 

14.00 

.1 

18.00 

.2 

... 

... 

... 

... 

... 

... 

Peanuts  . 

Lb. 

.05 

3.7 

.06 

5.2 

.075 

13.0 

.07 

26.2 

.04 

15.7 

Milk,  nonfat  dry  . 

do. 

.15 

14.6 

.16 

7.5 

.20 

9.8 

.095 

10.0 

.049 

1.1 

Butter  . 

do. 

... 

... 

... 

... 

.19 

1.3 

.17 

20.9 

.14 

.6 

Anhydrous  milk  fat  . . . 

do. 

... 

... 

... 

... 

... 

... 

— 

... 

... 

... 

Cheese  . 

do. 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

Lard  . 

do. 

.02 

1.6 

.01 

2.3 

.01 

3.0 

.01 

1.4 

.01 

.5 

Chickens  5/  . 

do. 

.17 

2.5 

.14 

2.3 

.13 

1.3 

.13 

1.3 

.13 

.5 

Total  . 

— 

63.9 

162.9 

6/256.0 

237.3 

405.2 

4/  Sales  from  CCC  stocks  consisted  of  flaxseed,  vhlch  could  be  exported  as  seed  or  linseed  oil. 

^  Ready  to  cook  whole  young  chickens. 

6/  Includes  $0.3  million  differential  on  702,000  bushels  of  CCC-owned  wheat  sold  for  export  at  an  average  of  about  40  cents 
a  bushel  below  the  domestic  market  price. 
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Ocean  Freight  Rate  Highlights 
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OCEAN  FREIGHT  RATES  AT  RECORD  LEVELS 

/ 

T.  Q.  Hutchinson 


Fourth  Quarter  1973 

Ocean  freight  rates  for  heavy  grains  continued  to  rise  through  the  fourth  quarter  of 
1973.  Rates  reported  from  Pacific  Coast  ports  and  Great  Lakes  ports  showed  the  great¬ 
est  increases,  $10.89  per  ton  (a  71-percent  increase  over  the  third  quarter)  and 
$11.U1|  per  ton  (a  72-percent  increase),  respectively  (table  12).  The  smallest  average 
increase  was  at  St.  Lawrence  River  ports,  where  rates  increased  a  relatively  modest 
$2.60  per  ton  from  the  third  to  the  fourth  quarter  of  197^. 


1973  vs.  1972 

The  very  large  fourth  quarter  1973  increases  in  grain  rates,  combined  with  substantial 
increases  over  the  three  prior  quarters,  resulted  in  record  average  rate  levels  for 
1973.  Average  freight  rates  for  foreign-flag  ships  were  above  any  found  in  the  period 
1961-72  (table  13 ) . 

In  1973,  rates  from  U.S.  Atlantic  ports  averaged  l82  percent  above  the  already  high 
1972  levels.  Rates  from  St.  Lawrence  River  ports  increased  177  percent.  U.S. -flag 
vessels  were  reported  participating  in  only  one  trade — from  U.S.  Gulf  ports  to  West 
Coast  India — and  their  average  rate  for  heavy  grains  was  $3^.37  per  ton. 

The  largest  average  increase — an  increase  of  $12.21  per  ton  of  heavy  grain — occurred 
in  shipments  from  Great  Lakes  ports  to  Antwerp-Rotterdam-Amsterdam  (ARA).  Rates  for 
other  ARA-destined  trades  also  rose  markedly.  Average  rates  from  St.  Lawrence  River 
ports,  U.S,.  Atlantic  ports,  and  U.S.  Gulf  ports'  to  ARA  all  increased  more  than  $8  per 
ton  over  the  prior  year. 

Several  factors  contributed  to  these  record  highs.  Most  important  would  appear  to  be 
the  high  level  of  U.S.  heavy  grain  exports  during  1973.  Despite  the  influx  of  new 
shipping  capacity  (the  top  10  shipbuilding  nations  launched  more  than  27  million  dead¬ 
weight  tons  in  1973),  the  high  level  of  world  trade  reduced  unused  merchant  tonnage 
to  1  million  deadweight  tons  at  year's  end.  Rising  prices  for  bunker  oil  have  also 
caused  shipowners  and  operators  to  seek  higher  rates.  The  upward  trend  in  voyage 
charter  rates  has  been  paralleled  in  liner  rates. 

Preliminary  indications  are  that  rates  for  heavy  grain  declined  somewhat  during  January 
197^  and  leveled  off  in  the  early  weeks  of  February.  It  seems  likely  that  this  decline 
was  caused  by  reduced  volume  of  U.S!^ grain  exports  forecasted  for  the  first  half  of 

197^. 

Industry  Economist,  National  Economics  Analysis  Division,  Economic  Research 
Service . 
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Table  12. — Average  voyage  charter  rates  per  ton  for  com,  wheat,  and  soybeans: 
calendar  years  and  quarter  1972  and  1973  j^/ 
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individual  cargoes  weighted  by  volume,  rates  for  2,000  pound  ton. 


Table  13. --Average  voyage  charter  rates  per  ton  for  corn,  wheat,  and  soybean:  calendar  years  1961-73  \J 
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Average  of  rates  for  individual  cargoes  weighted  by  volume:  rates  are  for  2,000  pound  tons. 
Via  Suez  Canal  for  January  1961-May  1967,  via  Cape  of  Good  Hope  thereafter. 


International  Price  Highlights 


SELECTED  PRICE  SERIES  OF  INTERNATIONAL  SIGNIFICANCE 

During  February,  the  Dow-Jones  and  the  Reuter's  commodity  price  indexes  continued  to 
soar  to  even  higher  levels,  reaching  353  and  1,U35,  respectively.  Markets  for  farm 
commodities  continued  to  be  subjected  to  more  than  commodity-specific  developments. 
The  following  excerpt  from  the  Wall  Street  Journal  of  March  8,  197^ »  articulates  this 
point  very  well. 


Prices  of  many  commodities,  particularly  farm 
products,  hit  high  levels  late  last  summer,  then  dropped 
during  the  autumn.  But  beginning  with  the  Arab-Israeli 
war  in  October,  the  ensuing  Arab  oil  embargo,  and  the  truck 
strike  earlier  this  year,  commodity  prices  began  climbing 
again. 

Commodities  traditionally  have  been  considered  havens 
for  speculators  against  inflation.  When  the  oil  embargo 
was  imposed,  speculators  around  the  world  flocked  to  com¬ 
modities  on  the  theory  that  tangible  assets  would  provide 
a  hedge  against  higher-priced  oil  and  manufactured  goods. 

Speculators'  first  inclination  was  to  buy  precious  metals, 
such  as  gold,  silver  and  platinum,  but  as  the  price  rose 
they  turned  to  whatever  commodities  they  could  find.  If 
on  a  certain  day  the  commodity  they  were  after — wheat,  for 
instance — had  risen  as  much  as  exchanges  would  allow  in 
one  trading  session,  they  bought  others,  such  as  cocoa, 
cotton  and  even  oats.  Prices  climbed  accordingly. 

Under  these  conditions,  price  rises  originating  from  commodity  specific  developments 
have  been  aggravated  by  speculation. 

World  sugar  prices  took  the  lead  in  price  rises  during  February,  as  they  suurpassed  the 
historical  high  of  1920.  The  20-cent-a-pound  level,  which  was  presumed  to  be  a 
threshold  price,  was  crossed.  The  world  price  for  sugar,  f.o.b.  and  stowed,  Caribbean 
and  Brazilian  ports,  took  a  39-percent  upsurge  in  February  to  reach  a  record  21  cents 
a  pound.  The  sharp  price  rise  resulted  from  the  very  heavy  current  demand  for  sugar. 
Importing  countries,  faced  with  the  recent  sugar  price  rises  and  the  threat  of  a 
continued  world  sugar  shortage,  decided  to  cover  their  requirements  quickly — driving 
prices  up  further.  On  February  21  and  22,  the  world  price  of  sugar  on  the  New  York 
market  hit  a  peak  of  26  cents  a  pound.  The  market,  however,  experienced  a  technical 
reaction  to  the  rapidly  soaring  prices,  and  the  world  sugar  price  moderated  during 
the  last  week  of  February. 
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Even  though  the  world  sugar  price  directly  affects  only  about  15  percent  of  the  inter¬ 
national  trade  in  sugar  (that  is,  it  affects  only  trade  conducted  outside  of  bilateral 
or  multilateral  trade  agreements,  such  as  the  U.S.  Sugar  Agreement),  the  soaring  world 
market  price  brought  pressure  on  the  price  of  sugar  destined  for  the  U.S.  market. 

The  price  of  raw  cane  sugar,  f.o.b. ,  stowed,  and  destined  for  the  U.S.  market,  rose 
by  UO  percent  to  reach  a  peak  of  l6  cents  a  pound  on  February  25.  Thereafter,  however, 
the  price  of  sugar  for  the  U.S.  market  also  moderated.  During  February,  a  negative 
premium  of  5.7^  cents  a  pound  was  paid  for  sugar  destined  for  the  U.S.  market. 

Apparently,  speculation  fever  spread  strongly  to  cocoa  beans  in  February.  The  1973/7^ 
cocoa  bean  situation  is  characterized  by  world  bean  production  being  about  5  percent 
higher  in  1972/73,  a  tapering  off  in  cons\imption  because  of  the  higher  1972/73  prices 
and  the  effect  of  the  energy  crisis,  and  hence  a  possible  stock  buildup.  Nevertheless, 
the  New  York  spot  price  for  cocoa  beans  from  Accra  jumped  to  7^  cents  a  pound  in 
February,  l6  percent  above  the  January  price. 

The  New  York  spot  price  for  Santos  No.  k  coffee  rose  only  marginally  to  71  cents  a 
pound  in  February,  confirming  the  Brazilian  Coffee  Institute's  (the  official  marketing 
board's)  December  1973  statement  of  a  rise  in  the  minimum  export  price  for  green 
coffee  beginning  in  February.  The  price  hike  also  reflects  the  short  supply  of  coffee 
during  the  1973/7^  marketing  year. 

The  New  York  Spot  price  for  No.  1  rubber,  ribbed  smoked  sheets,  took  a  dramatic  8- per¬ 
cent  downturn  in  February,  dropping  to  51  cents  a  pound.  The  February  price  quotations 
for  rubber,  nevertheless,  remained  well  above  1973  prices. 

The  price  of  imported  cow  meat,  90  percent  lean,  frozen,  boneless,  f.o.b.  port  of  entry, 
continued  its  5-inonth  downward  trend. 

International  wheat  prices,  which  were  already  at  record  levels,  advanced  slightly 
d\iring  February.  The  price  of  No.  1  Canadian  Western  Red  Spring  wheat  (CWRS),  13.5- 
percent  protein,  in  store.  Lake  Superior  ports,  rose  to  $217  a  metric  ton.  The  f.o.b. 
vessel  Gulf  ports  price  for  U.S.  No.  2  Hard  Winter  wheat  (HWW),  ordinary  protein, 
rose  3  percent  to  $220  a  ton.  Prices  for  No.  1  CWRS,  13.5-percent  protein,  and  U.S. 

No.  2  HWW  also  rose  slightly  in  the  U.K.  and  Rotterdam  markets.  The  c.i.f.  U.K.  price, 
nearest  forward  shipment,  for  No.  1  CWRS,  13.5-percent  protein,  was  $2^+6  a  ton,  slightly 
narrowing  the  differential  between  the  Canadian  and  U.K.  markets  to  $28  a  ton.  The 
differential  between  the  Canadian  and  Rotterdam  prices  was  $22  a  ton.  For  U.S.  No. 

2  HWW,  12-percent  protein,  the  differential  between  the  f.o.b.  vessel  U.S.  Gulf  port 
price  and  the  c.i.f.  Rotterdam  price  was  $12  a  ton,  the  narrowest  in  9  months. 

International  wheat  prices  have  been  buoyed  by  the  tightness  of  supply.  Moreover, 

U.S.  wheat  exports  continued  to  be  high  through  February.  Our  wheat  exports  from  July 
1,  1973,  to  February  1,  197^ »  were  8l8  million  bushels,  compared  with  600  million  bushels 
the  season  before.  (Projected  U.S.  wheat  exports  for  fiscal  197^j  according  to  the 
March  15,  197^,  Agricultural  Supply  and  Demand  Estimates,  are  1,200  million  bushels.) 
After  a  period  of  relative  inactivity,  the  news  that  several  foreign  nations  had  placed 
orders  for  U.S.  wheat  also  kept  prices  strong. 

U.S.  corn  export  prices  advanced  even  more  strongly  than  wheat  prices  as  a  result  of 
an  ever  tightening  domestic  corn  supply.  According  to  the  March  15,  197^j  Agri cultural 
Supply  and  Demand  Estimates,  U.S.  corn  exports  could  reach  1.2  billion  bushels  in  the 
1973/7^  marketing  year,  drawing  down  stocks  to  a  low  of  533  million  bushels.  During 
October  1973-February  197^ »  U.S.  corn  exports  were  running  66  million  bushels  ahead 
of  the  previous  season's  volume,  despite  a  record  world  corn  harvest  in  1973. 
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In  the  U.S.,  U.K.,  and  Rotterdam  markets,  February  corn  prices  exceeded  the  high  prices 
of  August  1973,  the  close  of  the  1972/73  U.S.  corn  marketing  year.  The  February  price 
for  U.S.  No.  2  yellow  corn,  f.o.b.  vessel.  Gulf  ports,  was  $131  a  ton,  7  percent 
above  the  January  197^  price  and  the  August  1973  price.  Similarly,  the  price  of  U.S. 

No.  3  corn,  c.i.f.  Rotterdam,  rose  6  percent  to  $1^3  a  ton.  The  price  differential 
between  U.S.  No.  2  sorghimi  and  U.S.  No.  3  yellow  corn  widened  to  $6  a  ton,  which  is 
a  more  "normal"  differential  than  has  existed  in  recent  months.  The  February  c.i.f. 
Rotterdam  price  for  U.S.  No.  2  sorghum  grain  was  $137  a  ton.  The  c.i.f.  Rotterdam 
price  for  Argentine  corn,  which  had  advanced  by  6  percent  in  January,  rose  another 
3  percent  during  February  to  $157  a  ton.  The  differential  between  the  c.i.f.  Rotterdam 
prices  for  Argentine  corn  and  No.  3  U.S.  yellow  corn  was  $lU  a  ton  during  February. 

Despite  the  record  1973  world  rice  harvest,  the  f.o.b.  Bangkok  price  for  Thai  white 
rice,  5-percent  broken,  rose  7  percent  from  January,  reaching  $575  a  ton  in  February. 
Similarly,  the  price  for  Texas  long  grain  rice,  bagged  f.o.b.  mills,  rose  2  percent 
above  the  January  price.  For  U.S.  No.  2  long  grain  rice,  U-percent  broken,  the  c.i.f. 
offering  price  rose  from  $785  a  ton  in  January  to  $8l5  a  ton  in  February.  These  in¬ 
creases  are  a  continuation  of  the  elevation  of  prices  that  occurred  during  1973. 
According  to  the  FAO  rice  price  index  (where  the  average  of  a  1957-59  composite  price 
=  100),  the  index  jumped  from  I56  in  January  1973  to  358  in  January  197^* 

According  to  USDA's  Foreign  Agricultural  Service,  world  production  of  fats  and  oils 
will  rise  sharply  in  calendar  year  197^  (FFO  No.  U,  FAS).  Production  is  estimated 
at  k6  million  tons,  k  million  tons  more  than  in  1973.  With  world  consumption  of  fats 
and  oils  increasing  about  1  million  tons  in  197^ j  stocks  could  be  built  up  considerably. 
Nevertheless,  the  price  of  soybean  oil  continued  to  rise  during  February. 

Much  of  the  pressure  on  soybean  prices  in  the  Rotterdam  market  is  coming  from  the 
oil  component  rather  than  the  meal  component,  since  the  price  for  U.S.  crude  soybean 
oil,  c.i.f.  Rotterdam,  jumped  nearly  20  percent  in  February,  while  the  price  of  U.S. 
soybean  meal,  i+U-percent  protein,  c.i.f.  Rotterdam,  declined  11  percent  to  $206  a 
ton  (falling  to  a  price  20  percent  below  a  year  ago).  This  February  price  increase 
for  soybean  oil  and  decline  for  soybean  meal  was  consistent  with  the  January-to-February 
price  changes  for  these  products  at  Decatur,  Ill. 

The  f.o.b.  vessel  G-ulf  ports  price  for  U.S.  No.  2  yellow  soybeans  was  $244  a  ton  in 
February,  2  percent  above  the  January  price.  The  c.i.f.  Rotterdam  price  for  U.S.  No. 

2  soybeans,  bulk,  was  $274  a  ton  (a  6-percent  rise  from  January),  and  the  c.i.f.  U.K. 
price  for  the  same  soybean  market  class  was  $272  a  ton  (about  the  same  as  in  January). 
The  price  differential  for  U.S.  No.  2  yellow  soybeans  between  the  U.S.  and  U.K.  markets 
was  $28  a  ton,  and  between  the  U.S.  and  Rotterdam  markets,  $31  a  ton. 

Cotton  prices  took  a  sharp  decline  in  February.  The  c.i.f.  Liverpool  price  for 
American  Cotton,  Memphis  Territory,  strict  middling,  I-I/16  inch  staple,  dropped  12 
percent  to  82  cents  a  pound  from  the  record  high  January  price.  The  expectation  of 
adequate  supplies  later  this  year  had  a  strong  influence  on  the  price  decline. 
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-Continued 


Table  14 . --Selected  price  series  of  International  eignif lcance--Continued 
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Export  Highlights 


EXPORTS  OF  FARM  PRODUCTS  UP  FOUR-FIFTHS  DURING  JULY-FEBRUARY 


U.S.  agricultural  exports  during  July-February  1973/7^  rose  to  an  alltime  high  of 
$13.7  billion — 83  percent  above  a  year  earlier.  Exports  of  grains  and  preparations 
more  than  doubled  to  a  record  $7  billion,  and  accounted  for  around  two- thirds  of  the 
increase.  But  exports  of  cotton,  tobacco,  soybeans,  meats,  live  cattle,  nuts,  fruits, 
and  vegetables  were  at  record  or  near  record  levels  during  the  first  8  months  of 
fiscal  year  197^.  Only  exports  of  dairy  products  and  hides  and  skins  were  below  the 
levels  of  a  year  earlier. 

Over  three-fourths  of  the  $6. 2-billion  increase  stemmed  from  substantially  higher 
prices.  Export  volume  was  up  about  one-sixth. 

February  197^  agriciiltural  exports  were  $1.9  billion — about  the  same  as  in  January, 
but  substantially  above  the  $1.2  billion  of  February  1972.  The  gain  over  a  year 
earlier  came  from  advances  in  wheat,  feed  grains,  soybeans,  soybean  meal,  tobacco, 
cotton,  live  animals,  fruits,  and  vegetables.  Again,  higher  prices  were  responsible 
for  most  of  the  increase. 

Grains 


U.S.  exports  of  grains  and  preparations  totaled  $7.0  billion  in  July-February  1973/7^, 
132  percent  above  a  year  earlier.  The  increase  occurred  primarily  for  wheat  and  feed 
grains.  Wheat  exports  were  up  27  percent  in  volume,  reaching  900  million  bushels. 
Value,  at  $3.5  billion,  was  up  161  percent.  Feed  grain  exports  gained  about  30  per¬ 
cent  in  quantity  and  117  percent  in  value  to  $2.9  billion.  Rice  exports  were  down 
sharply  in  quantity,  but  substantially  higher  prices  pushed  the  value  up  to  $ii58  mil¬ 
lion  from  $279  million  a  year  earlier. 

Wheat  exports  have  been  slowing  in  recent  months.  For  example,  in  February,  exports 
totaled  73  million  bushels,  compared  with  83  million  bushels  in  January  and  a  monthly 
average  of  119  million  bushels  for  the  first  6  months  of  the  current  fiscal  year. 

In  March,  wheat  inspections  for  exports  declined  to  an  average  of  15  million  bushels 
per  week.  Feed  grain  exports,  however,  held  close  to  a  monthly  average  of  3.7  million 
tons  during  July-December .  In  February,  they  totaled  3.3  million  tons,  compared  with 
3.0  million  tons  a  year  earlier. 

As  indicated  in  table  16,  the  export  unit  values  for  wheat,  feed  grains,  and  rice  have 
climbed  to  record  levels  during  the  current  fiscal  year.  Principal  countries  of  des¬ 
tination  for  these  products  are  shown  in  table  22.  Foreign  demand  for  U.S.  grain 
may  subside  slightly  in  the  coming  months  as  harvests  from  the  Southern  Hemisphere 
move  in  the  foreign  markets.  Argentina,  for  example,  is  expected  to  have  a  record 
feed  grain  output  of  about  15  million  tons,  and  exports  may  total  8.5  million  tons 
in  197^  with  most  of  the  volume  being  exported  by  the  end  of  the  third  quarter  of 
197^.  The  feed  grain  crop  in  South  Africa  is  also  at  an  alltime  high  of  11.7  million 
tons.  Exports  of  feed  grains  from  South  Africa  may  total  over  U  million  tons  during 
the  197^/75  marketing  year  (May-April),  compared  with  about  200,000  tons  during  the 
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Table  15. --U.S.  agricultural  exports:  Value  by  commodity 
July-February  l^lUTi  and  1973/74 


Commodity 

July-February 

Change 

1972/73 

1973/74 

u 

--  Million 

dollars  -- 

Percent 

Animals  and  animal  products: 

Dairy  products  . 

65 

39 

-40 

Fats,  oils,  and  greases  . ■ . 

145 

278 

+91 

Hides  and  skins,  incl.  furskins  .... 

322 

288 

-10 

Cattle  hides,  whole  . 

247 

193 

-22 

Furskins  . 

48 

67 

440 

Other  hides  and  skins  . 

27 

28 

+4 

Meats  and  meat  products  . 

146 

225 

+54 

Poultry  and  poultry  products  . 

64 

95 

448 

Other  . 

79 

204 

+158 

Total  animals  and  products  . . 

821 

1,129 

+37 

Cotton,  excluding  linters  . 

399 

66.4 

+66 

Feeds  and  fodders,  excl.  protein 
meal : 

Corn  byproducts  . 

39 

67 

+73 

Alfalfa  meal  . 

12 

20 

+66 

Other  . 

71 

97 

+37 

Total  feed  and  fodders,  except  oil 

cake  and  meal  . 

122 

184 

+51 

Fruits  and  preparations  . 

295 

402 

+36 

Grains  and  preparations: 

Feed  grains,  excluding  products  .... 

1,326 

2,896 

+118 

Rice  . . . . 

279 

458 

+64 

Wheat  and  products  . . 

1,333 

3,482 

+161 

Other  . 

68 

'l39 

+104 

Total  grains  and  preparations  .... 

3,006 

6,975 

+132 

Nuts  and  preparations  . 

71 

124 

+75 

Oilseeds  and  products: 

Cottonseed  and  soybean  oil  ......... 

131 

191 

+46 

Soybeans  . 

1,257 

1,965 

+56 

Protein  meal  . 

393 

733 

+86 

Other  . 

169 

240 

442 

Total  oilseeds  and  products  . 

1,950 

3,129 

+60 

Tobacco,  unmanufactured . . . 

441 

547 

+24 

Vegetables  and  preparations  . 

172 

272 

+58 

Other  . 

207 

274 

+32 

Total  agricultural  exports  . 

7,484 

13,700 

+83 

_!/  Preliminary. 
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Table  ]^5.--U,S.  farm  export  unit  values,  July-February  1911113  and  1973/74  V 
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17  Listed  in  order  of  percent  change  from  previous  year.  27  Total  export  value  reported  divided  by 
total  quantity  exported.  Includes  tangerines  and  clementines. 


Table  17  • — U.S.  agricultural  exports  by  regions,  July-February  1911113  and  1973/74 
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Ij  Includes  Yugoslavia. 


current  year,  Australia  also  had  a  much  improved  total  grain  crop.  Production  of 
wheat  is  currently  estimated  at  11,9  million  tons,  the  largest  crop  since  I968/69. 
Australian  feed  grain  production  totaled  over  5  million  tons  in  1973/T^  and  exports 
may  hit  around  2  million  tons  in  197^. 

Oilseeds  and  products 

U.S.  exports  of  oilseeds  and  products  rose  to  $3  billion  during  July-February ,  over 
$1  billion  greater  than  a  year  earlier.  All  of  the  increase  stemmed  from  higher  prices 
as  quantities  were  somewhat  lower.  Soybean  exports  of  317  million  bushels  were  down 
about  16  million  bushels  from  a  year  earlier,  soybean  oil  exports  fell  over  100  million 
pounds,  and  soybean  meal,  about  100,000  metric  tons; 

Exports  of  soybeans  have  been  gaining  in  recent  months.  They  averaged  about  53  million 
bushels  a  month  in  January-February ,  compared  with  35  million  for  the  first  6  months 
of  the  fiscal  year.  The  export  unit  value  of  soybeans  averaged  $6.19  per  bushel 
in  July-February  1973/7^,  up  substantially  from  the  $3.77  of  the  like  period  of  a  year 
earlier.  Changes  in  destinations  for  these  products  are  also  indicated  in  table  22. 

Cotton 


U.S.  cotton  exports  during  the  first  8  months  of  fiscal  197^  rose  to  3.2  million  running 
bales,  up  from  2.5  million  bales  a  year  earlier.  Most  of  the  gain  ocurred  in  shipments 
to  Japan,  the  People's  Republic  of  China,  and  other  Far  East  countries.  The  unit 
value  increased  to  around  $205  a  running  bale  in  July-February  1973/7^,  up  $159  a  bale. 

Tobacco 


Exports  during  July-February  totaled  U67  million  pounds,  6h  million  above  the  year- 
earlier  level.  Most  of  the  increase  was  concentrated  in  flue-cured  tobacco,  especially 
to  the  United  Kingdom,  Japan,  the  Netherlands,  and  West  Germany.  Burley  tobacco  exports 
also  rose,  with  West  Germany,  the  Netherlands,  Italy,  Denmark,  and  the  Philippines 
accounting  for  most  of  the  increase.  More  bulk  smoking  tobacco  went  to  the  Dominican 
Republic,  the  Netherlands,  Switzerland,  and  Spain.  Stemmed  tobacco  exports  also 
increased. 

Fr\iits  and  preparations 

U.S.  exports  advanced  nearly  two-fifths  during  Jialy-February  to  a  record  $i+02  million. 
The  increases  occurred  for  dried,  fresh,  and  canned  fruits  and  fruit  juices.  More 
plentiful  U.S,  supplies  helped  push  export  volume  of  dried  fruits  up  from  last  year's 
low.  At  the  same  time,  prices  continued  to  rise.  More  canned  fruit  cocktail,  peaches, 
and  pineapples  were  shipped  during  July-February  than  a  year  earlier.  Canada,  Europe, 
Far  East,  and  the  Middle  East  accounted  for  the  bulk  of  the  increase. 

Nuts  and  preparations 

Exports  totaled  nearly  $125  million — about  three-fourths  larger  than  a  year  earlier. 
Europe,  Japan,  and  Canada  accounted  for  the  gain.  Higher  prices  accounted  for  nearly 
all  of  the  value  increase. 

Vegetables  and  preparations 

U.S.  exports  of  these  products  during  July-February  1973/7^  rose  by  nearly  60  percent 
to  $272  million.  The  increase  occurred  for  fresh  vegetables  and  pulses.  Dried  bean 
exports  were  about  69  million  pounds  and  $33  million  ahead  of  a  year  earlier.  But 
exports  of  dried  peas  and  lentils  were  down.  Poor  crops  in  other  countries  and  growth  ■ 
in  incomes  increased  the  demand  for  U.S.  products. 
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Animals  and  animal  products 


Exports  of  these  items  rose  by  nearly  two-fifths  to  top  $1  billion  during  the  first 
8  months  of  the  current  fiscal  year.  The  increase  stemmed  from  exports  of  live  cattle, 
poultry  meat,  and  inedible  tallow.  Offsetting  these  gains  were  declines  for  dairy 
products  and  hides  and  skins.  Growth  in  foreign  demand  of  these  items  in  the  past 
year  stemmed  from  higher  incomes  and  the  expansion  of  foreign  exchange  reserves  in 
many  of  the  major  markets.  However,  the  demand  for  hides  fell  somewhat  because  of 
increased  competition  from  manmade  products  and  a  somewhat  improved  world  supply 
situation.  The  export  unit  value  of  whole  cattle  hide  exports  fell  to  $l8  per  piece 
in  July-February  1973/7^  from  $19  for  the  same  period  a  year  earlier. 


Table  18  .  —  U.S.  agricultural  exports  to  the  People's  Republic  of  China: 
Quantity  and  value  by  commodity,  February  197^  and  July-February  1973/7^ 


Commodity 

Unit 

February 

•  July-February 

Quantity  " 

Value 

•  Quantity  • 

Value 

Wheat,  unmilled  . 

M.  ton 

Thousands 

102 

1,000 

dollars 

11,708 

18,267 

10,505 

13,675 

1,243 

Thousands 

2,928 

1,360 

13,533 

346 

3,394 

1,000 

dollars 

310,233 

l44,64l 

Corn,  unmilled  . 

do  • 

165 

1,932 

63 

985 

Soybeans  . 

Cotton,  raw  . 

Tobacco,  unmanufactured  ... 

Bu. 

R  .bale 

Lb. 

73,^4o6 

69,626 

4,077 

Tallow,  inedible  . 

do . 

13,371 

2,593 

31,294 

5,959 

Soybean  oil,  crude  . 

Other  . 

do . 

0 

0 

0 

15,430 

2,471 

188 

Total  . 

— 

57,991 

— 

610,601 
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Table  19  . — U.S.  agricultural  exports  to  COMECON:  Quantity  and  value  by  principal  connnodities  and  countries, 

July-February  1972/73  and  1973/74 


Conmodity 

!unit 

USSR 

Poland 

Romania 

Quantity 

Value 

Quantity 

Value 

Quantity 

Value 

1973  ; 

1974 

1973 

1974 

1973 

1974 

1973  ; 

1974 

1973 

;  1974 

1973  ; 

1974 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Thou. 

Thou. 

dol. 

dol. 

Thou. 

Thou. 

dol . 

dol. 

Thou. 

Thou. 

dol. 

dol . 

Wheat,  unmilled  .... 

:Mt. 

4,736 

2,338 

278,724 

183,594 

222 

423 

13,264 

44,923 

29 

0 

1,440 

0 

Com,  unmilled . 

:do. 

2,001 

3,162 

109,263 

180,607 

239 

366 

14,023 

36,892 

162 

0 

8,525 

0 

Barley,  unmilled  ... 

:do. 

159 

13 

6,316 

858 

59 

86 

2,844 

8,705 

0 

24 

0 

2,672 

Oats,  unmilled  . 

;do. 

37 

0 

1,355 

0 

0 

82 

0 

7,381 

0 

0 

0 

0 

Grain  sorghums  . 

:do. 

0 

0 

0 

0 

0 

27 

0 

2,293 

0 

0 

0 

0 

Rye,  unmilled  . 

:do . 

0 

329 

0 

28,606 

0 

0 

0 

0 

0 

11 

0 

1,294 

0 

0 

0 

0 

0 

17 

0 

7, AS! 

0 

0 

0 

0 

Oilcake  and  meal  . . . 

:  do . 

0 

0 

0 

0 

170 

182 

20,399 

49,245 

63 

72 

7,202 

16,895 

:Bu. 

22,132 

654 

82  301 

557 

9  RIA 

9  6S7 

Q  QQ1 

22, 7S8 

0 

0 

0 

0 

Linseed  oil,  raw  ... 

:Lb. 

22^046 

22,044 

1,700 

2,660 

66,252 

32,497 

5,360 

6,598 

0 

0 

0 

0 

Cattle  hides,  whole 

:No. 

305 

0 

7,403 

0 

518 

385 

10,537 

7,963 

815 

1,008 

17,203 

15,927 

0 

0 

0 

0 

33 

12 

4  734 

3,221 

55 

45 

8,712 

19,267 

2,986 

3,933 

6,476 

15,208 

353 

149 

Total  . 

! — 

— 

— 

490,048 

400,815 

— 

— 

87,628  212,838 

— 

— 

43,435 

56,204 

Czechoslovakia 

Hungary 

East  Germany 

Quantity 

Value 

Quantity 

Value 

Quantity 

Value 

1973  ; 

1974 

1973 

1974 

1973 

1974 

1973  ; 

1974 

1973 

J  1974 

1973  ; 

19  74 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Thou. 

Thou. 

dol. 

dol. 

Thou. 

Thou. 

dol. 

dol. 

Thou. 

Thou. 

dol. 

dol. 

Wheat,  unmilled  .... 

:Mt. 

47 

0 

2,823 

0 

0 

0 

0 

0 

121 

0 

7,191 

0 

Com,  unmilled . 

:  do . 

18 

46 

994 

3,066 

0 

0 

0 

0 

0 

90 

0 

9,180 

Barley,  unmilled  ... 

:  do . 

16 

0 

920 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Oats,  unmilled  . 

:  do . 

0 

0 

0 

0 

0 

15 

0 

1,550 

0 

0 

0 

0 

Grain  sorghums  . 

:  do . 

0 

0 

0 

0 

0 

0 

0 

0 

0 

11 

0 

1,123 

Rye,  unmilled  . 

:  do. 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Oilcake  and  meal  .  . . 

;do. 

111 

81 

14,495 

22,692 

54 

50 

9,043 

12,402 

0 

33 

0 

10,765 

0 

266 

0 

1,270 

0 

0 

0 

0 

0 

0 

0 

0 

Linseed  oil,  raw  ... 

:  do . 

0 

0 

0 

0 

0 

0 

0 

0 

0 

■  0 

0 

0 

Cattle  hides,  whole 

:No. 

684 

370 

12,955 

6,253 

53 

88 

842 

1,285 

4 

16 

122 

152 

:Rble 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Other  . 

5.290 

4,745 

1,493 

1,388 

984 

3,139 

Total  . 

; — 

— 

— 

37,477 

38,026 

— 

— 

11,378 

16,625 

— 

— 

8,297 

24,359 

Bulgaria 

Total 

COMECON 

Quantity 

Value 

Quantity 

Value 

1973 

;  1974 

1973 

1974 

1973 

;  1974 

;  1973 

;  1974 

1,000 

1,000 

1,000 

1 

,000 

Thou. 

Thou. 

dol. 

dol. 

Thou. 

Thou. 

dol. 

dol. 

Wheat,  unmilled  ... 

:Mt. 

0 

0 

0 

5,155 

2,761 

303,442 

228 

,517 

Com,  unmilled  .... 

:do. 

0 

0 

0 

2,420 

3,664 

132,805 

229 

,745 

Barley,  unmilled  . . 

:do. 

0 

0 

0 

234 

123 

10,080 

12 

,235 

Oats,  unmilled  .... 

:do. 

0 

0 

0 

37 

97 

1,355 

8 

,931 

Grain  sorghums  .... 

:  do . 

0 

0 

0 

0 

38 

0 

3 

,416 

Rye,  unmilled  . 

:  do . 

0 

0 

0 

0 

0 

340 

0 

29 

,900 

0 

0 

3 

0 

0 

17 

0 

7 

,651 

Oilcake  and  meal  . . 

:  do . 

0 

0 

3 

0 

398 

418 

51,139 

111 

,999 

:Bu. 

0 

0 

3 

0 

24,948 

3.577 

92,292 

24 

,585 

Linseed  oil,  raw  .. 

:Lb. 

0 

0 

3 

0 

88,298 

54,541 

7,060 

9 

,258 

Cattle  hides,  whole 

:No. 

10 

19 

262 

288 

2,389 

1,886 

49,324 

31 

,868 

:Rble 

0 

0 

0 

0 

88 

57 

13,446 

22 

,488 

1,443 

1,530 

19,025 

30 

,092 

— 

— 

1,705 

1,818 

— 

— 

679,968 

750 

,685 
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TABLt  20,u,S.  AGRICULTURAL  EXPORTS  TO  EC  QUANTITY  AND  VALUE  BY  COMMODITY 
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TALLOWt  INEDIBLE  MLB  It482,l22  lt376,783  122.562  240,395  170,485  196,885  14,994  35,604 

COLOMBIA  36,609  36,235  2,937  6,267  6,088  1,241  523  236 

BRAZIL  43,642  86,147  3,771  16,146  2n0  22,966  23  4,626 

UK-NO  IRELAND  40,259  31,303  3,249  5,336  3,283  6,115  277  1,117 

NETHERLANDS  80,642  151,302  6,282  26,066  3,287  7,860  306  1,442 


■Cable  22.— u.s,  agricultural  exports:  quantity  and  value  by  commodity  and  country— continued 
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Table  22*— u.s.  agricultural  Exports:  quantity  ano  value  by  commodity  and  country — continued 
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1/  RRELlMINARr 


Import  Highlights 


U.S.  AGRICULTURAL  IMPORT  VALUE  UP  NEARLY  ONE- THIRD  IN  JULY-FEBRUARY 

Farm  product  imports  during  the  first  8  months  of  fiscal  197^  reached  a  record  $5.9 
billion,  or  31  percent  above  the  year  earlier  level.  Price  increases  accounted  for 
the  gain,  as  import  volimae  remained  about  the  same.  Some  commodities,  primarily  com¬ 
petitive  items,  registered  growth  in  volimie.  Supplementary  or  competitive  agricul¬ 
tural  imports  advanced  35  percent  in  value  to  nearly  billion,  and  noncompetitive 
products  moved  up  22  percent  to  more  than  $1.9  billion.  During  February,  agricultural 
imports  were  nearly  $820  million,  up  from  $T8T  million  in  Jarfuary  and  $6l5  million 
last  February.  The  February  197^  level  was  exceeded  only  once  before — in  November  1973, 
when  imports  reached  $850  million. 

Value  gains  occurred  for  most  commodity  groups  including  live  animals,  meat,  dairy 
products,  hides  and  skins,  grains  and  preparations,  fruits,  nuts,  and  vegetables, 
sugar  and  related  products,  oilbearing  materials,  tobacco,  wines,  malt  beverages, 
feeds  and  fodders,  flower  bulbs,  cut  flowers,  coffee,  cocoa,  tea,  rubber,  spices,  and 
essential  oils.  Volume  increases,  however,  were  limited  to  a  few  items  such  as  dairy 
products,  pork,  sugar,  vegetables,  tobacco,  wines,  malt  beverages,  rubber,  tea,  and 
essential  oils. 

Dairy  products  showed  the  fastest  rate  of  import  growth.  Value  more  than  doubled, 
due  mainly  to  additional  quota  allotments  for  cheese,  nonfat  dry  milk,  and  butter. 

Cheddar  cheese  import  quotas  were  raised  by  100  million  pounds  in  early  January. 

Nonfat  dry  milk  and  butter  quotas  were  expanded  last  fall  to  offset  the  decrease  in 
U.S.  production.  Cheddar  imports  totaled  67  million  pounds  {$h3  million)  in  July- 
February  1973/7^5  compared  with  10  million  pounds  ($5  million)  a  year  earlier.  New 
Zealand,  Ireland,  the  United  Kingdom,  Canada,  and  Australia  shipped  most  of  the  addi¬ 
tional  Cheddar  entries.  About  56  million  pounds  entered  in  January  and  February 
197^.  Egg  imports  since  July  1973  have  totaled  nearly  $5  million,  against  $2.2  mil¬ 
lion  the  previous  year.  Imports  of  chicken  eggs  in  the  shell  were  8  million  dozen 
($U.2  million),  compared  with  3.5  million  dozen  ($1.3  million)  in  July-February  1972/73. 

Pork  imports  in  July-February  totaled  266  million  pounds,  7  percent  above  the  first 
8  months  of  1972/73.  Higher  prices,  however,  boosted  value  by  6U  percent  to  nearly 
$326  million.  Canned  pork  entries  were  216  million  pounds  or  h  percent  above  the 
1972/73  period,  while  value  advanced  6h  percent  to  $287  million.  Larger  canned  ham 
purchases  from  the  Netherlands,  Yugoslavia,  Romania,  and  Hungary  more  than  offset  re¬ 
duced  volumes  from  Denmark  and  Poland.  Fresh  and  frozen  pork  imports  jumped  22  per¬ 
cent  to  UU  million  pounds;  value  increased  78  percent  to  $32  million.  Canada,  Australia, 
and  Ireland  were  the  main  suppliers. 

U.S.  wine  imports  in  July-February  1973/7^  amounted  to  35  million  gallons,  1  million 
above  the  same  period  a  year  earlier.  Value  increased  2h  percent  to  $191  million  be¬ 
cause  of  higher  prices.  Dry  table  wines  accounted  for  28  million  gallons  and  $lU6 
million  in  1973/7^j  compared  with  27  million  gallons  and  $11^+  million  in  1972/73. 
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For  February  197^,  table  wine  entries  declined  15  percent  from  last  February's  volimie 
of  2,990,000  gallons.  Value  dipped  slightly  to  $12  million  from  $12.5  million. 

U.S.  fruit  and  vegetable  imports  were  valued  at  $360  million  for  July-February ,  10  per¬ 
cent  above  year-earlier  levels.  Import  values  for  fresh  winter  vegetables  declined, 
however,  because  of  lower  prices.  The  value  of  fresh  tomato  entries,  for  example, 
fell  from  $36  million  to  $33  million,  while  volume  increased  from  235  million  pounds 
to  279  million  pounds.  In  February,  fresh  tomato  imports  totaled  137  million  pounds, 
compared  with  131  million  in  February  1973,  but  value  fell  to  $l4  million  from  $21 
million.  The  volume  of  most  other  fresh  vegetable  imports  has  also  been  higher  so  far 
this  fiscal  year,  while  lower  prices  have  caused  values  to  decline.  Conversely,  most 
fruit  import  prices  have  been  above  year-earlier  levels.  Frozen  strawberry  imports, 
at  nearly  ill  million  pounds  ($9.3  million)  in  July-February,  were  10  million  pounds 
($3.8  million)  above  the  1972/73  vol\mie.  Other  volume  gains  included  fresh  blueberries, 
grapes,  watermelons,  dried  apricots,  apple  juice,  and  orange  juice. 

Increased  imports  of  edible  nuts  have  largely  stemmed  from  price  increases,  which 
raised  total  July-February  value  by  19  percent  to  $101  million.  Volume  levels  declined 
for  cashews,  Brazil  nuts,  and  pistachios.  Prepared  coconut  volme  rose  3  million  povinds 
to  75  million  pounds,  while  value  more  than  doubled. 

Unmanufactured  tobacco  Imports  for  J-uly-February ,  including  biilk  smoking  tobacco,  to¬ 
taled  195  million  pounds  (up  13  percent )  |  and  $121  million  (up  20  percent).  Oriental 
leaf,  stems,  and  scrap  accounted  for  the  increase.  Bulk  smoking  tobacco  imports  de¬ 
clined  to  i|.7  million  pounds  ($U  million)  from  6.9  million  pounds  ($9.5  million)  a  year 
earlier.  The  gain  in  oriental  leaf  (to  llU  million  pounds  and  $69  million  from  102 
million  pounds  and  $62  million)  came  mainly  from  Tirrkey.  Scrap  tobacco  entries  totaled 
53  million  pounds  ($28.5  million)  against  ^6  million  pounds  ($20  million)  last  year, 
Mexico,  Argentina,  the  Dominican  Republic,  Greece,  and  Malawi  shipped  most  of  the  in¬ 
creased  volume. 

Oilbearing  commodity  imports  were  substantially  higher  in  value  during  JixLy-February 
than  a  year  earlier  because  of  sharp  price  increases.  Coconut  oil  volume  dropped  21 
percent  to  371  million  pounds,  but  value  was  up  83  percent  to  $71.5  million.  Palm  oil 
entries  fell  23  percent  to  226  million  pounds,  whereas  value  jumped  33  percent  to  $32 
million.  Volimie  and  values  were  higher  for  castor  oil,  olive  oil,  and  palm  kernel 
oil. 

Green  coffee  imports  declined  U  percent  to  1.83  billion  pounds,  but  value  jumped  16 
percent  to  $1,036.6  million.  Cocoa  bean  entries  dropped  28  percent  to  27^  million 
pounds,  while  value  soared  30  percent  to  $1^3  million.  Tea  imports  climbed  9  percent 
to  nearly  111  million  pounds  and  value  rose  8  percent  to  $UU,5  million. 

Spice  imports  during  July-February  totaled  $U7  million,  or  20  percent  higher  than  their 
year-earlier  level.  Most  of  this  gain  represented  price  increases,  especially  for 
pepper,  vanilla  beans,  caraway,  cinnamon,  ginger,  and  nutmeg.  In  each  case,  volume 
declined  from  January-February  1972/73  levels  while  values  rose. 

U.S.  imports  of  essential  oils  gained  50  percent  in  value  to  $ii5  million  for  the  first 
8  months  compared  with  $28  million  a  year  earlier.  Volume  gained  only  15  percent. 
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Table  24. — U.S.  agricultural  imports:  Value  by  commodity, 
July-February  1972/73  and  1973/74 


Commodity  or  commodity  group 


Supplementary 

Animals  and  animal  products: 

Cattle  and  calves  . 

Dairy  products  and  eggs  . 

Hides  and  skins,  including  furskins  . 

Meats  and  meat  products,  excluding  poultry: 

Beef  and  veal  . 

Pork  . 

Other  meats  and  products  . 

Sausage  casings  . 

Wool,  apparel  . 

Other  animals  and  animal  products  . 

Total  animals  and  products  . . . 

Cotton,  raw,  excluding  linters  . 

Feeds  and  fodders,  excluding  oil  cake  . 

Fruits  and  preparations  . . . 

Grains  and  preparations  . . . 

Nuts  and  preparations,  edible  . 

Oilseeds,  oilnuts,  and  products: 

Coconut  oil  . 

Copra  . . . 

Olive  oil,  edible  . 

Other  oilseeds  and  products  . . 

Seeds  and  nursery  stock,  excluding  oilseeds  . 
Sugar  and  molasses: 

Sugar,  cane  or  beet  . 

Molasses,  inedible  . _ . 

Tobacco,  unmanufactured  . 

Vegetables  and  preparations  . 

Wines  and  malt  beverages : 

Wines  . . . 

Malt  beverages  . 

Other  supplememtary  vegetable  products  . 

Total  supplementary  products  . 

Complementary 


Bananas ,  fresh  . 

Cocoa  and  chocolate: 

Cocoa  beans  . . 

Cocoa  butter  . . . . . . 

Cocoa  and  chocolate  prepared  . 
Coffee: 

Coffee,  green  or  crude  . 

Coffee,  soluble  . 

Drugs,  crude . 

Essential  oils  . 

Fibers,  unmanufactured  . 

Rubber,  crude: 

Rubber,  crude,  dry  form  . 

Rubber,  latex  . 

Silk,  raw  . 

Spices  . 

Tea,  crude  . 

Wool,  carpet  . 

Other  complementary  products  . . . 
Total  complementary  products 

Total  agricultural  imports  . 


Percentage  change  computed  from  unrounded  data. 


[  July-February 

Change 

1972/73  ; 

1973/74 

--  Million  dollars  -- 

Percent 

133 

141 

+6 

123 

315 

+156 

84 

92 

+11 

655 

923 

+41 

199 

326 

+64 

35 

36 

+3 

17 

19 

+12 

22 

17 

-23 

69 

91 

+32 

1.337 

1.960 

+47 

4 

6 

+50 

30 

35 

+17 

110 

124 

+13 

68 

77 

+13 

85 

101 

+19 

39 

72 

+83 

15 

31 

+102 

14 

23 

+56 

67 

115 

+72 

35 

41 

+17 

519 

641 

+23 

34 

63 

+86 

101 

121 

+20 

219 

236 

+8 

154 

191 

+24 

26 

37 

+41 

69 

93 

+35 

2.926 

3.967 

+36 

128 

127 

-1 

no 

143 

+30 

20 

23 

+15 

42 

50 

+19 

892 

1,037 

+16 

60 

63 

+5 

20 

20 

0 

28 

43 

+56 

13 

16 

+27 

112 

259 

+132 

19 

22 

+19 

i) 

2 

-58 

39 

47 

+21 

41 

45 

+8 

32 

22 

-30 

31 

33 

+6 

1,592 

1,952 

+23 

4,518 

5,919 

+31 
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Table  25. — Average  unit  values  for  principal  imported  agricultural  products: 
July-February  1911173  and  1973/74 


Commodity 

Unit 

July-February 

1972/73  ; 

1973/74 

—  Dollars  — 

134.43 

187.19 

584.03 
.  84 

437.18 

Lb. 

.59 
.  88 

flo  . 

1.  36 

do . 

.52 

.71 

.62 

.69 

.63 

.  71 

.  31 

.34 

.47 

.47 

2.52 

13.63 

3.47 

No. 

16.99 

Gib. 

.  75 

1.44 

R .  b  a  1  p. 

148.11 

269.43 

Lb. 

.09 

.12 

.07 

.08 

do . 

.23 

.23 

.08 

.08 

do  • 

.12 

.14 

.18 

.23 

do  • 

.47 

.59 

.  76 

.88 

do . 

.62 

.81 

Bu. 

1.50 

3.03 

Lb. 

.44 

.48 

Copra  . . . 

do . 

.05 

.16 

.25 

.42 

.08 

.19 

.42 

.58 

do . 

.08 

.14 

do . 

.12 

.20 

S .  ton 

161.37 

188.63 

Gal. 

Lb. 

.15 

.28 

.09 

.05 

Gal. 

2.86 

3.40 

Lb. 

.08 

.08 

do  • 

.19 

.11 

do . 

.14 

.05 

.15 

.12 

.11 

.17 

.15 

.19 

.61 

.61 

Gal. 

1.28 

1.49 

do  • 

4.27 

5.19 

Lb. 

.05 

.05 

do . 

.47 

.57 

do  ■ 

.57 

.61 

1.37 

1.42 

.29 

.52 

do . 

.65 

1.25 

do . 

6.74 

6.60 

119. 75 

216.36 

Lb. 

.14 

.29 

.16 

.26 

.38 

.51 

do  • 

8.49 

14.19 

4.85 

5.31 

do  • 

.41 

.40 

Gib. 

.63 

1.06 
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TAaLE  26. — U.S.  AGRICULTURAL  IMPJRTS:  UUANTITY  AND  VALUE  BY  COMMODITY 
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TABLE  26. — U.S.  AGRICULTURAL  IMPORTS:  QUANTITY  AND  VALUE  BY  COMMODITY — CONTINUED 
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TABLE  26. — U.S.  AGRICULTURAL  IMPURTS:  UUANTITY  AND  VALUE  BY  COMMODITY — CONTINUED 
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Table  27.--U.S.  agricultural  exports  and  imports:  Value  by  country, 
July-February  1972/73  and  1973/74 
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Table  27,--U.S,  agricultural  exports  and  Imports:  Value  by  country, 
_ July-February  1972/73  and  1973/74~-Continued _ 
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_!/  Totals  may  not  add  due  to  rounding. 

2^/  Excludes  transshipments  of  grains  and  oilseeds  beginning  Jan.  1,  1973. 

3/  Transshipments  through  Canada  were  final  destinations  was  not  known  at  the  time  of  export. 


Table  28 . --Quantity  indexes:  U.S.  agricultural  exports,  fiscal  year  1968-73,  monthly  and  accumulated,  July  1972  to  date 

(Calendar  year  1967  =  100) 


Year  and  month 

Animals 

and  • 

•  animal  * 

•  products  * 

Cotton 

and 

linters 

Tobacco, 

unmanu¬ 

factured 

Grains 

and 

feeds 

:  Vegetable 
:  oils  and 
:  oilseeds 

:  Fruits 

:  and 

:  Vegetables 

;  All 

■  agricultural 
commodities 

:  1/ 

1967/68  . 

. :  96 

101 

1968/69  . 

. :  110 

69 

1969/70  . 

,:  101 

75 

1970/71  . 

.  :  117 

98 

1971/72  . 

. :  134 

89 

1972/73  . 

.  :  126 

126 

Jill  V- February: 

1972/73  . 

123 

100 

1973/74  . 

128 

134 

Monthly  i 

1972/73:  : 

July  . :  159  44 

August  . :  122  47 

September  . :  118  36 

October  . ;  124  95 

November . :  131  134 

December  . ■  112  146 

January  . :  118  162 

February . :  118  125 

March  . :  127  141 

April  . :  131  148 

May  . :  129  128 

June  . :  124  171 

1973/74:  : 

July  . :  119  152 

August  . :  124  230 

September . :  136  108 

October  . :  167  112 

November  . :  125  98 

December . :  118  156 

January . :  114  122 

February  . . ;  131  129 

March  . ; 

April  . : 

May  . : 

June  . : 


1972/73: 

July . :  136  33 

August  . :  112  19 

September . :  114  26 

October . :  124  59 

November . ;  146  111 

December  . :  120  173 

January  . :  117  211 

February . :  112  168 

March  . ;  140  219 

April  . :  128  194 

May  . ■  132  141 

June  . :  128  158 

1973/74:  : 

July  . :  103  120 

August  . :  114  143 

September . :  131  84 

October  . r  167  80 

November  . ;  ^^2  84 

December  . ;  128  193 

January  . r  114  177 

February . :  124  194 

March  . : 

April  . • 

May  . : 

June  . ; 


100 

104 

99 

91 

101 

100 

85 

106 

93 

92 

101 

97 

148 

109 

106 

98 

106 

157 

103 

115 

94 

103 

159 

107 

115 

102 

167 

182 

118 

152 

106 

155 

180 

112 

143 

121 

186 

169 

134 

165 

Adjusted  for 

seasonal 

variation  2/ 

100 

127 

149 

120 

126 

111 

148 

155 

109 

137 

97 

153 

107 

108 

133 

99 

145 

177 

106 

132 

89 

151 

198 

129 

144 

94 

157 

170 

114 

145 

115 

174 

194 

113 

159 

121 

167 

237 

112 

160 

104 

191 

247 

117 

176 

100 

194 

201 

122 

174 

96 

185 

191 

134 

166 

112 

215 

126 

129 

170 

106 

189 

92 

138 

155 

100 

232 

73 

124 

180 

111 

204 

65 

138 

163 

120 

182 

144 

130 

169 

88 

184 

193 

149 

158 

78 

168 

181 

137 

155 

140 

164 

205 

136 

162 

124 

152 

256 

132 

163 

Not  adjusted 

for  seasonal 

variation 

80 

128 

125 

120 

117 

92 

142 

116 

105 

118 

107 

147 

82 

109 

118 

120 

142 

215 

126 

133 

135 

161 

265 

132 

170 

128 

172 

211 

112 

166 

89 

179 

197 

99 

164 

94 

166 

229 

94 

159 

100 

186 

255 

116 

182 

86 

177 

185 

121 

163 

94 

192 

180 

134 

167 

96 

211 

125 

145 

169 

88 

190 

80 

131 

143 

85 

223 

58 

120 

158 

121 

196 

52 

138 

147 

153 

179 

182 

160 

169 

179 

195 

280 

152 

192 

122 

186 

237 

135 

181 

116 

170 

210 

122 

168 

102 

151 

250 

114 

163 

Based  on  359  classifications  in  1971. 

2/  The  seasonal  adjustment  series  has  been  revised  to  incorporate  the  Bureau  of  the  Census  Method  X-11.  This  new  method  of 
adjusting  for  seasonal  variations  is  a  continuing  system  which  takes  into  account  changing  seasonal  patterns.  For  detailed 
explanation  of  the  new  adjustment  procedures,  see  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  The  X-11  Varient  of  the 
Seasonal  Method  II  Seasonal  Adjustment  Program.  Technical  Paper  No.  15,  U.S.  Government  Printing  Office,  Washington,  D.C.,  1965. 
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Table  29 , --Quantity  indexes:  U.S.  agricultural  imports,  fiscal  years  1968-73,  monthly  and  accumulated,  July  1972  to  date 


(Calendar  year  1967  °  100) 


Year  and  month 

Supplementary 

1/ 

Complementary  1/ 

All  agri— 
cultural 
*  commodities 

:  y 

An  ima  1  s 
:  and  : 

:  animal  : 

:  products  : 

Grains 

and 

feeds 

:  Vegetable 
oils 
and 

:  Oilseeds 

Sugar, 
molasses,  : 
and  : 

syrups  : 

Total 

Cocoa, 

coffee, 

’  and  tea 

:  Rubber  : 

:  and  : 

;  allied  ; 

gums  : 

Total 

1967/68  . 

:  108 

92 

97 

102 

105 

104 

107 

104 

105 

1968/69  . 

115 

96 

105 

103 

110 

100 

127 

103 

107 

1969/70  . 

121 

131 

104 

107 

116 

101 

131 

104 

111 

1970/71  . 

:  114 

136 

111 

113- 

118 

98 

124 

101 

111 

1971/72  . 

115 

145 

119 

118 

122 

105 

138 

108 

116 

1972/73  . 

127 

122 

129 

109 

128 

111 

136 

112 

121 

July-FebTuarv : 

1972/73  . 

132 

127 

128 

102 

125 

105 

134 

108 

118 

1973/74  . 

;  133 

90 

110 

108 

127 

99 

143 

102 

117 

Adjusted  for 

seasonal 

variation  3/ 

Monthly 

1972/73: 

July  . 

119 

130 

151 

99 

119 

88 

123 

92 

108 

133 

95 

135 

118 

133 

100 

122 

110 

120 

:  135 

160 

122 

99 

126 

112 

109 

113 

121 

:  141 

174 

131 

’  112 

130 

103 

145 

107 

120 

:  145 

131 

87 

119 

136 

97 

150 

102 

121 

:  118 

126 

159 

83 

112 

97 

138 

103 

109 

January  . 

:  130 

132 

84 

125 

135 

104 

141 

107 

123 

February  . 

124 

112 

165 

117 

138 

115 

134 

117 

132 

:  106 

94 

132 

117 

121 

143 

130 

133 

125 

1‘14 

115 

125 

103 

123 

130 

127 

122 

121 

May  . 

135 

87 

150 

145 

144 

148 

152 

140 

143 

J  une  . . 

119 

106 

129 

86 

123 

99 

157 

101 

114 

1973/74: 

July . 

122 

73 

114 

105 

126 

93 

125 

94 

113 

:  136 

67 

142 

111 

133 

87 

154 

102 

117 

:  111 

76 

105 

93 

109 

78 

175 

92 

W)2 

144 

126 

81 

72 

122 

79 

152 

89 

108 

:  146 

118 

183 

80 

1  6? 

1  01 

:  127 

55 

164 

97 

118 

113 

95 

104 

114 

:  135 

118 

38 

73 

119 

101 

128 

102 

113 

:  135 

88 

70 

166 

154 

114 

158 

114 

140 

April  . 

May . 

June 


Not  adjusted 

for  seasonal 

variation 

1972/73: 

July . 

119 

135 

151 

107 

115 

85 

102 

89 

104 

August  . 

69 

108 

144 

135 

105 

135 

108 

124 

September  . 

132 

112 

104 

123 

113 

105 

110 

117 

. . ;  142 

169 

146 

96 

126 

113 

150 

116 

122 

. . ;  145 

148 

67 

83 

121 

91 

148 

98 

112 

December  . 

125 

192 

121 

97 

123 

90 

148 

99 

113 

..:  134 

96 

138 

108 

135 

125 

154 

126 

132 

February  . 

79 

183 

78 

124 

115 

130 

117 

121 

March  . 

109 

85 

144 

123 

127 

126 

156 

126 

126 

. . :  114 

137 

98 

122 

135 

121 

115 

116 

127 

May . 

127 

121 

142 

130 

142 

143 

147 

137 

140 

June  . . 

117 

108 

140 

115 

131 

99 

140 

101 

119 

1973/74: 

July . 

121 

76 

114 

113 

122 

90 

107 

90 

109 

142 

52 

117 

143 

135 

93 

172 

101 

121 

. . ;  109 

65 

97 

99 

107 

78 

167 

89 

99 

October  . 

. . :  145 

121 

92 

62 

118 

89 

158 

98 

110 

.  . :  146 

134 

148 

139 

146 

95 

148 

101 

127 

135 

115 

132 

117 

131 

106 

102 

m 

lil 

. . :  140 

92 

102 

65 

120 

129 

140 

. . :  126 

68 

79 

125 

139 

114 

154 

115 

129 

March  . 

April  . 

May  . . . 

June . 

1^/  Supplementary  agricultural  imports  consist  of  all  imports  similar  to  agricultural  commodities  produced  commercially  in  the 
United  States  together  with  all  other  agricultural  imports  interchangeable  to  any  significant  extent  with  such  United  States 
commodities.  Complementary  agricultural  imports  include  all  others,  about  98  percent  of  which  consist  of  rubber,  coffee,  raw 
silk,  cacao  beans,  wool  for  carpets,  bananas,  tea,  and  vegetable  fibers. 

2/  Based  on  430  classifications  in  1971. 

3/  The  seasonal  adjustment  series  has  been  revised  to  incorporate  the  Bureau  of  the  Census  Method  X-11.  The  new  method  of 
adjusting  for  seasonal  variations  is  a  continuing  system  which  takes  into  account  changing  seasonal  patterns.  For  detailed 
explanation  of  the  new  adjustment  procedures,  see  U.S,  Department  of  Commerce,  Bureau  of  the  Census,  The  X-11  Varient  of  the 
Seasonal  Method  II  Seasonal  Adjustment  Program.  Technical  Paper  No  15,  U.S,  Government  Printing  Office,  Washington,  D.C.,  1965. 


-83“ 


Explanatory  Note 


U.S.  foreign  agricultural  trade  statistics  in  this  report  include  official  U.S.  data 
based  on  compilations  of  the  Bureau  of  the  Census.  Agricultural  commodities  consist 
of  (1)  nonmarine  food  products  and  (2)  other  products  of  agriculture  which  have  not 
passed  through  complex  processes  of  manufacture  such  as  raw  hides  and  skins,  fats  and 
oils,  and  wine.  Such  manufactured  products  as  textiles,  leather,  boots  and  shoes, 
cigarettes,  naval  stores,  forestry  products,  and  distilled  alcoholic  beverages  are  not 
considered  agricultural. 

The  trade  statistics  exclude  shipments  between  the  50  States  and  Puerto  Rico,  between 
the  50  States  and  the  island  possessions,  between  Puerto  Rico  and  the  island  posses¬ 
sions,  among  the  island  possessions,  and  intransit  through  the  United  States  from  one 
foreign  country  to  another  when  documented  as  such  through  U.S.  Customs.. 

EXPORTS  The  export  statistics  also  exclude  shipments  to  the  U.S.  armed  forces  and 
diplomatic  missions  abroad  for  their  own  use  and  supplies  for  vessels  and 
planes  engaged  in  foreign  trade.  Data  on  shipments  valued  at  less  than  $251  are  not 
compiled  by  commodity  and  are  excluded  from  agricultural  statistics  but  are  reflected 
in  nonagricultural  and  overall  export  totals  in  this  report.  The  agricultural  ex¬ 
port  statistics  include  shipments  under  P.L.  83-480  (Agricultural  Trade  Development 
and  Assistance  Act),  and  related  laws;  under  P.L.  87-195  (Act  for  International 
Development);  and  involving  Government  payments  to  exporters.  (USDA  payments  are  ex¬ 
cluded  from  the  export  value.)  Separate  statistics  on  Government  program  exports  are 
compiled  by  USDA  from  data  obtained  from  operating  agencies. 

The  export  value,  the  value  at  the  port  of  exportation,  is  based  on  the  selling  price 
(or  cost  if  not  sold)  and  includes  inland  freight,  insurance,  and  other  charges  to 
the  port.  The  country  of  destination  is  the  country  of  ultimate  destination  or  where 
the  commodities  are  to  be  consumed,  further  processed,  or  manufactured.  When  the 
shipper  does  not  know  the  ultimate  destination,  the  shipments  are  credited  to  the  last 
country,  as  known  to  him  at  the  time  of  shipment  from  the  United  States,  to  which  the 
commodities  are  to  be  shipped  in  their  present  form.  Except  for  Canada,  export  ship¬ 
ments  valued  at  $251-$499  are  included  on  the  basis  of  sampling  estimates;  shipments  to 
Canada  valued  at  $251-$1,999  are  sampled. 

IMPORTS  Imports  for  consumption  are  a  combination  of  entries  for  immediate  consump¬ 
tion  and  withdrawals  from  warehouses  for  consumption.  Data  on  shipments 
valued  at  less  than  $251  are  estimated  on  the  basis  of  a  1-percent  sample  and  are  not 
compiled  by  commodity.  They  are  excluded  from  agricultural  statistics  but  are 
reflected  in  nonagricultural  and  overall  import  totals  in  this  report. 

The  import  value,  defined  generally  as  the  market  value  in  the  foreign  country,  ex¬ 
cludes  import  duties,  ocean  freight,  and  marine  insurance.  The  country  of  origin  is 
defined  as  the  country  where  the  commodities  were  grown  or  processed.  When  the 
courttry  of  origin  is  not  known,  the  imports  are  credited  to  the  country  of  shipment. 

Imports  similar  to  agricultural  commodities  produced  commercially  in  the  United  States 
and  others  that  are  interchangeable  in  use  to  any  significant  extent  with  such  U.S. 
commodities  are  supplementary  or  partly  competitive.  All  other  commodities  are  com¬ 
plementary  or  noncompetitive. 

Further  explanatory  material  on  foreign  trade  statistics  and  compilation  procedures 
of  the  Bureau  of  the  Census  is  contained  in  the  publications  of  that  agency. 
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